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W R AL (BERD R 214.20 7.14
JE I S A R i A 214.20 7.14
] 2 AL B TR A R ] 215.40 7.18
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VU3 4R 414 7 214.20 7.14
AR A A ] 214.20 7.14
B R A ) 214.20 7.14
RS S A ) 214.20 7.14
T L A 7 214.20 7.14
JE R T R A ] 214.20 7.14
& 3 3,000.00 100.00

2. 1997 4F 1 A%, BAEEiL. B4
1996 9 H 27 H, &R L BB A R THTE A ml AR S oG, [ &:

(1 Bl HE B A R DTE 2 w VR BE AR n 42 10,000 oo, B
W BEAS B NGEAG DL an F -

AR TR BT M B (T70)
ARz i A ] 3.643.50
U5 W ABIELE GFHORSE R A\ ol
DR Sl el 2 1,500.00
DRI i P58 A AT PR 28 ] 1,000.00
AL Pz 28 E AR A ] 285.80
Fe B B A AT 2 ) 285.80
H 2 B AT RAT R 2 ] 284.60
=Nl 7,000.00

(2) AalBFRARTE N “HEFNH AR T A

(3) AR AR, (EED BmE WA dbatkhEmasR (ERD
ONE] S BIEHE AR, FERD HRA T B S22 5] R M I 3 H 2 A
B HS BRI AT 7TA4%M AL G 214.2 J570) B4y 1 Rz b5 P
T e RIREALTERT, 1255 LA ARANTRREA A A /B

(4 WRMIB LA AT BAER A b sUER A bR EHR
BT A RN A BRI BN SRR A 5D S AR A ] 3.81% M AL
CHH#EL 114.2 Jio0) HAib W REZEERN AR . it l)qs, SRR
BHA AT 3.33%IM AL CH %4 100 J770),

IR A LR Fe e s AR ey, HEE LR T ) O S R L

AL IR T 1997 4E 1 H 18 HilH (BRI (rh B+
(97) %5001 5), WiF#kit 1997 £ 1 7 18 Hib, Jed g A ot
R ] R RSN VR A 7,000 J5o6, A8 5 i S2ie# A 10,000
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JiTG. NeRFN AR TE AR T 1997 4£ 2 A 5 HEUS EFK LTI
BRI CAEENENPIEY GEM-Z: 1000001001798).

AR R B A e G, YRS R B B TR SO T A |
AL

&R 4R HBEH D) R B (%)
L ARz g A A A ) 5,500.00 55.00
HhEDEE RS 1,500.00 15.00
IR R B 08 R A B A ) 1,000.00 10.00
JE st S G A R A 500.00 5.00
EISEEs e TG 500.00 5.00
] S BB T R AT R ] 500.00 5.00
DY S A A A 100.00 1.00
AR A A ) 100.00 1.00
Jb A A A A 100.00 1.00
Jb BRI R A FH) 100.00 1.00
g BN R A A BR 93T A A 100.00 1.00
& i 10,000.00 100.00

3. 1998 &£ 8 AW A I A FEiL

1998 £ 7 /1 16 H, SRS BUER, FIECR S BHE HA R DTE
NEIEAHE IFIZRZ I RAT IR A 7], S PR e b B o BT IR v 2 W
TEM ARG INE 54270, \WZRTZHEE veAT FR A w] JBUE M BT A 4 {200, Horp, 1l
IRIZ W A A W 344G, F5AT 7% A s s 5 MU e A7 BR 2w H % 1
178, FFAT 25%MH) AL .

WAk, SRR BT BT IR U A m R R BGE R, [FRCIE SR
FHEOT A d 23wl BRI BN i BHEER AT BR DA 28 mDRE H A8 B #5547 (0 2 7]
100 J5 JuH B8 730l e ik g (L Rz e SR I 8 ) AT v AR R . (BRIAD et A7 BR

/ZA\#

Zl

1998 4F 8 H 19 H, dbupiihirhissi vkl B (s8I0 50 vei i 15)

(P g7 (199815 S16 5), WiF#kik 1998 427 H 31 H, &Rk S

N HE B B IR DT A nl M A 51470, 1998 4F 9 J1 1 H, JuRgdilkk

T P PR DA 2wl A I 5K AT B B R ) Ak NEn i) G
MH5: 1000001001798).

ARG TERIq, SR FN T A PR DTE 2 A IR A R T
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&R 44 R H#EH (D) R B (%)
L 2Rz g A A A ] 35,600.00 71.20
Y 5 A B A 10,000.00 20.00
o EDE R A2 1,500.00 3.00
IRYINE R 0% S AT B ) 1,000.00 2.00
Jb P IS Tr AR R A 500.00 1.00
BRI ER A A 500.00 1.00
W S B T R R A 500.00 1.00
DU AR 414 7 100.00 0.20
A A A ] 100.00 0.20
Jb A A 2 100.00 0.20
R AR CEPD R A FRA F 100.00 0.20
& i 50,000.00 100.00

4, 1998 4F 10 H¥E 4

1998 4 9 J] 1 H, IRl st s #AT IR stE o 7l R 2 kUi
() I ARAE [ 2 WK HLAF AT B0 23 w) 100 7 70 H B e b 4 DR ATUAR A% B 28 )
I w4 FRARE Dy IR SR BT R A\ 7o Je Rk Bt AL AT B
22w T 1998 4 10 J] 16 HHUAT I 5 TRy 47 BUS BLE R # O 1 (Al NENI
D) GFEMFZ: 1000001001798).

AR Lk S B4 S8R TERE LB BT A AT BR 2wl 1) e A 45 #

T

B AR AR HEB o) Rl (%)

L ARz AR A ) 35,600.00 71.20

ST R I A PR A A 10,000.00 20.00

e e AN A TS ey 1,500.00 3.00

IRYI 75 5 0% R AT R A ) 1,000.00 2.00

Je Rt A R A ) 500.00 1.00

F BB A A A A 500.00 1.00

W S B AR T A R 500.00 1.00

DU3EAE 41 7 100.00 0.20

I AR A A I ) 100.00 0.20

Jb AL A 100.00 0.20

R IE R CERD B A FRA ] 100.00 0.20

& i 50,000.00 100.00

5. 2005 4E 9 A EEiE

BT WAZ IR~ w55 7 KRR AR, A, 2005 4 9 J 28
H, SR SNSRI R A A AR S, R RA S B R 28K, Jf
Wl ARZ BB R AR (Jgd I ARZEB AT 73 i M s AAE
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9 RE AN B2 AR VR Y v 4 2 A A PR A ) RN 2R A6 5 BT AR A H) BT
Ft RS HBoR 52 F1E TR 2 7 456 1,000 J7 76A1 100 J5 e % .

2005 “F 11 H 23 H, SRl BFER AR A a) U E X L7 B0E 21
SRR (A B PRDY (EMHS: 1000001001798,

AR BB AL R AR A 58 G, YRS gt S A B 2 ] 11 AL &5 44
LI

B R FR H%EH (78 FREH (%)
2T IR 22 vl 36,700.00 73.40

U4 IWARZHEER A 0D
AR I i e DR AT B

US4 MRS SRS A D 10,000.00 20.00
Hh DGR 2 1,500.00 3.00
LR P
(§i%: Jbsthims R RIEA ) 500.00 1.00
R A PR A 7
Ui%: fERBRERAFD 500.00 1.00
e N A M B A B 20000 -

Ui d: T E S HEAAEBITRARAED
B e A 100.00 0.20
KA AT B )

(JE%: ARSI A 7)) 100.00 0.20
T R SR R R e 5 A R 2 ] 100,00 o

(Ji4 . W EIARE ERD IBRMERATD
& I 50,000.00 100.00

6. 2007 & 7 ABERiL

2007 ¢ 4 J1 19 H, h ERZ i AR BT R 2 w55 AUt 5 7 b 3505 28 7
BT CBBFAL PR ALY, 205 K AL BUF I P b B 28 w] AT (e R Flk B3
AR ] 1% B O BE44 500 J3o0) A 1,500 J1 e ek
g b iz R R A PR A

2007 £ 5 /1 22 H, Hh EZ 2 AR BT PR 22 w55 AR AT IR A ] 251 T

BB ALE AT Y, 20 R DA JBEAT B 22 W7 AT IO Rk 5 93 4 AT B
2] 0.2% KA R BEAC 100 J3oc) BL 214.2 Jrocibirks & kg5 v [
IR BB AT R ] o

2007 £ 6 JJ 10 H,  EZ i B BT IR & wl Sz i R P IR A 7] 251
BB AL ALY, 20 B2 4R AT BR 22 IR AT ORIk 5 93 45 AT R
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ihgh v [ P AR A R A 7

2007 £ 7 7 2 H, TEZERRAERABRA R 5 Rz s A i
A AT BBCEARD AT Y, 205 (L AR i W 0 IRA R Fr A 1%
FlbF BB A H] 20% 1) AL CRF R H 32454 10,000 J576) A 25,700 J5
TN RS F k4 oh B 2 iR B A A B )

FIH, Bz AR AT IR 2wl SRR R AT R A R 25T R E )
WY, 2R B S AT B2 F RAT (e R 2l B3 B AR AT B 22 1% ) AL
O R HY SRR 500 J10) LL 214.2 J7 Ui ks S ih2e rp Bz it 5 e S AT B

AR

FIH, Bz R AR AT R 22 w55 [ rh AP BT R A w2500 (i
BUFAEIXAR) S 2958 R b B /AP BB AT R w] R IO R Sl e ot 52
A BRAF] 1% AL G H %2404 500 J570) LA 642.6 J7 TG s i ilk-45 vh
[ 2 i AR AT IR~ 7]

A H [ i A A R A ) 50 e BIA R R R I A BR > w280
CBARL PR STY, 2052 B ] g IR R R et B W] 5 R e R il
PO A A A | 0. 2% AL G414 100 J776) BA 214.2 JT 76
M Ak 2 B2 AR R AR B PR vl

FIH, SRl R AT IR ) 2007 R4 — B AR 2o Ult, [
5 LR IR LI, 2007 4E 7 1 20 H, YRl v 42 47 IR A v B
K L RIATBUE BEE R A 1 (AR NENEHED (7S - 1000001001798

AR LSS, JERFE BRI R ] I A R T

& IR 25 HEH (FFn) e LB (%)
Hp ] g I e A PR A ) 38,400.00 76.80
R B A A 10,000.00 20.00
HhEDEE S S 1,500.00 3.00
DU 4 A A 100.00 0.20
& i 50,000.00 100.00
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=
il

2007 £ 12 A 11 H, FEZRERER G BR A 5 5V s 4E R 2 A .
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AT A 7] 0.2%MBARL G B4 100 J1ot) BL 200 Jysciipiris ik
g EZ R IR A E . BT INEEEH AR HREGIEFA RE A Z
AR 55 2%y, DB AR 2 W PRt R S B st AR AT IR A 7] 0.2%11)
AL AT T RN EIEBE RS s AT R A LA 3 i o 2 e
P AT B 28 ) LSS T RN BGEBefR e K, BlJR R G 27 AT IR
SUE L A SEETE T PN AR B BRI R 4

[, ERZ R R AT IR 2wl 5 b EDE RS fe gt 2 20T (BB it
PRSASY, 2y b EDCR Sl e Bt 2 35 A IR R b BB AR BIAT R 22 7] 3%
A CHf I B2 1,500 Jo0) Beikgs b Ez i e e B PR A w

2007 £ 12 J] 26 H, @Rzl st P R A 7 SR s idGE s, [
T BRI AL Je 2 ) A4 R T

2008 4 1 H 22 H, e F R LA BUE BLE R L (A2 B8 ac i an )

(CED Fid AA2 5+ [2008] 45 58 5D, HLHEYCRZ G B ERA R AR L4
“RAEBBHREA R A7, RAERBTERBAT R T 2008 45 1 1] 22 HES
B 5K T R AT U BILE R i B AR N U (5. 1000001001798) .

ARUEAAL N B 5E i m,  RAEBGHER A PR =] A A S i h

J& IR R HBEB ) KR LB (%)
rp ] A R A A R A 40,000.00 80.00
A A BR A H 10,000.00 20.00
& it 50,000.00 100.00

8. 2008 F 10 AEMABFE NRMHERAF. B

2008 £ 10 10 H, @RAERFERHRA A RARSIGEY, FER
PRI B v A BRSTATE A Al SR S e A IR A W], JEE4 R “i2
W UR BT AR A I PR A ] 7

A H, BT AEAA IR 2 vl I 2R rp 12 4 I B A BR 2 w) Rz 4 4]
ABRA R Gzl SR ot A A A PR 2wl Ao AN RS0, 25E BA 2008 4F
6 H 30 H A PPN EE H , At N LA AR B8 SR A B A W 28 DA i 1 15 %
FEVET U 2 5 B s 8 A P I A B ) 1 e o
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WAFE[2008] % 1-001 5, #R & vEALHEEH 2008 4 6 H 30 H, EAR#HENR]
BN TE R P PSS 4,194,197,251.06 JG.

MRAE AL OIS 55 I IRDTAE A L (A TR ) ((2008) %€
SMH T 2-370 5), #4 2008 476 J] 30 H, RAHBHEHA IR A v & H
B EH A 4,327,454,481.85 TG

SR AR e, TR DL IR AR B AR A R A | & VE AN I v R E
4,194,197,251.06 Ju N REuE, I A1) 20 12764 1:1 I ELBIHT R 20 12 1%, 3%
RAAFERK T RBEREENRDERAR, SKEME 1 T, &4
2,194,197,251.06 JCiF N EANT,

2008 410 H 20 H, JbmMESTIINFHSITARTHTEA A HE (PR
) ([2008] 504 506745 2-032 5), IiF# 4 2008 456 1 30 H, RA#
P B ) i R AT ) JRARAR g vz i 5 YR 5 B A R 5 B A
VEM AR RIS E A Ky 20 127G

T2 R R AL A B AT PR A H] T 2008 4F 10 ] 20 HEUE E XK T Ri4TE
B LR R A AV BB GEMHS . 100000000017982)

AR IEARAS G g A FR A e, V2 W W RS 4 A I3 A PR 2 ) 17 JRE AL
ZEMUT

JB AR A R FEREE (2B | FREs] (%)
v ]2 4 IR A A B 8 ) 16.00 80.00
A TR A w] 4.00 20.00
=120 20.00 100.00

9. 20097 HE 4

2009 £ 7 J3 1 H, st CRafr 8Os BUR R (CRARAR S, Rz i
PRBL GBI AT PR A R A “ 2 st e AR A 7] 7o {2 B e A7
PR3- 2009 4 7 J1 1 HEUS A6 5T TR 47 BUE BRI AMEVE N
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.
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SRR | I T e 1 S
fmsran | 3000 RS s R A B LA :
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[ G 2 o | B R A ST 4 s
AR 21773083 | W | e e e g v, aE | 020
SR AR AT AON % 2015 462 F1 2 .
o | WEVFTZER T AL, WAL, A 0
B e R JEL 120,000.00 i HI4Ers . Cee A= VYEaliEa R &2 2014 4 1 17.50
H20 1) ftemig: £
T AL S - —
FeERAL o | VETEREI . — BT AT
;ElﬂijiﬁKEA 5,000.00 FEARRRSS HRVEI s e 11, AR . 5.00
T e BRI, T, AR,
BORKRIE (55| 7125000 | #0% | RS RT RS, ik R | 14.04
) A M9, Al SRS, TR ).
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A | S RO R G
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TR ST
UIAETH: . SRR BT
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RATIL W57
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¥fr: HIG
T H 201249 A 30 H[2011 ££ 12 A 31 H[2010 4 12 A 31 H[2009 & 12 A 31 H
PP A 697,586.55 684,592.84 372,691.11 428,966.15
Uik Tianry 442,840.31 421,441.08 143,958.04 185,262.48
R & 254,746.24 263,151.76 228,733.07 243,703.66
B UTR 0.63 61.56% 38.63% 43.19%
i H 2012 % 1-9 H 2011 EfE 2010 4EPE 2009 £
ENIN 10.77] - 181.65 1,603.00
b ERSE -7,353.49 32,649.35 14,816.05 100,891.73
A -7,353.49 21,731.76 14,816.05 64,534.75
TE: L 2009 4E. 2010 4EA1 2011 4F B 45 %04 O 4 1S
2. 2011 EFE R AGHE
¥fr: G
BH 2011412 A 31 H
RN ORati T 408,667.83
sl v r= /Mt 275,925.01
BrEA T 684,592.84
st 417,270.66
i sh fufsi 4,170.42
i a il 421,441.08
T HEN A 263,151.76
3. 2011 FEHREFER
¥fr: G
HiH 2011 £
=RIASUION -
E\J—k/%‘\ﬁiz& =
=N 38,282.30
ZANEpSE T 32,649.35
M SINE| 21,731.76
4, 2011 FERERERER
¥fr: TG
T 5 2011 4F
e AN A I A I R 96,699.45
TS B9 7 AR R R 4 v R A 60,775.56
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T 2011 G025 e A -
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80.00% 1AL . Hh EZ Mg A A R A WG T 1988 4F 4 J1 7 H, A MsE
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A7 R 2w P AR 2 WA« (DU BEREH B S B R A ml ARG DR ” 2“1,
ARG I SRS H RS R 117 7 AR S B v (S, s Ahk
NS B

NN BEHMNEE LW AR FIRER R &M LT A A #
HEFNERAEEANGENR
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R 24.18%, H BT AFIIFEIRB AR o B IS A YR BE A RS S i
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BIUFT AR H b IE O

ARIRAL Gy AR B R RER Mk 100% AL,  HARTE LA T

—. ERER
ACIER S BreEn AT R 2 7
Al A 5t A RSN
BTN F R
TEME (920 BEAR: 79,000 J3 G
JoavA S 2008 45 H 7 H
VE L WS VA XS R 22 T AR G v MEBT R TV (AR KRR D
I ik WEEH AR SRR 2 i AR X 958U 1 5105 21 5
AR YN SN 150000000004931
B4 20 B A EBLT 152728674371692
HiBi: PYHLBLT 13100267437169-2
207 R - 2008 4E 5 J1 7 H& 201442 {20 H
VFATREIH . BoRA. .
LB —MRAE T B LR BRI . (A AT B
[E] 45 ¢ e s R IR VR AT IR AR VPR R AR e 478
EEAVIRSEMTE 67437169-2
. IREEE

(—) 2008 & 5 &AL

BrEE kAR T 2008 4 5 J] 7 HAEA Sl HA X LR AT BUE BUR B R
SUEA ], BOLIEMBEA 14470, S BAH SRR ULt T 9. W54
IR VIS5 BT B~ ] 1 2008 £ 5 J1 5 H Y HCFrER™ kA7 BR 22 7 48 B3 i 4 )
(N ik 57 (2008155 33 5 ), XPpr et M i SLIN VE M BEAREAT 1 # 45 . 2008
5 17 H, OBy WS N S AR X LR AT BUE BRI (i NE
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MDY (3. 150000000004931) .

BELI, SHTREN VI A S5 R T

JRR B HEHR HHEH ) | FREE (%)
B BAE 4] il 10,000 100.00
&t 10,000 100.00

(=) 2009 4£ 8 HHE— kW&

RN MR AR PR IRASHT SR P LA S T S ) B RER K39 B 2 1200, 1t
DI BE5E R B RN ML IREN AR 3 4470, Y5 ik 2 vH i 55 BT
PR 7T 2009 4 7 H 16 H R CHrgn A7 BRA w3 5tk ) O 2k 57

(2009) 28 128 %) XULUIE T HIHEAT 7. Fraes kT 2009 7 8 1 14
FUECE A S0 EA DXL AT BUE BB O 1 (Al NENE D) GRS
150000000004931) .

ARG TR 5E Bn BB M A B A Rk -

R HEAR HEH 7o) | FEREs (%)
B B4 4] b 30,000 100.00
&t 30,000 100.00

(=) 2009 4 10 A S8 k%t

ZRRe MR AR YE , B30T AR LA SR M ) B R 3 9% 2 42470 g
Pt il ot ImER 45 i IR~ 7)1 2009 4 9 H 16 HHH CHraen A B A A
KR ) il 7 (2009) 55 171 5) Xy % FHIE4T 7. B
REB LT 2009 4 10 J1 12 HEAF N Sk H ¥ X LR AT BUE B R 46 A 16 CAlbyk
NENAHIEY GEMS: 150000000004931) .

ARG TR 5E A, BB M A BAL A Rk

JRR B HEHR HHEH ) | FREE (%)
B BAE 4] il 50,000 100.00
&t 50,000 100.00
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(PU) 2010 4F 4 AE=kIE %

ZRREN N ARPE , IREARH S LA 3% 1 T 2 m) B R L 5 17,150 J7
TG, WU SERE, BTREA I M R AAR B Sy 67,150 TG, dbnthiiidik
SAP I 4S B A R ITAEA T 2010 4E 4 H 8 HlLR (¥R ) (himdss
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Ji 76, BUKIMEIE{E 558,213.69 Ji 70, HE{HF 298.31%, BTV 4 R N
24,365.92 Jju, 1IEN 3.38%, FEJEL:

OB RET NV ITREHTREREUR 75% BAL 1 VFAl R

FH T R A 7 2 S SRR RE R (4% (1 AT, B A e U 8k 25 ) R e D) 1
BRI, HrAeReVE 75% MBIV P . AR SR AN HE RIS TR
F[2013] % 0011 5 CHE/=VEALHRE 1), LA 2012 4 12 F 31 HoWSEEHEH, #r
BEREUR 75% BRI 25305 T BOTTAL A 4 152,100.38 J7 78, LA 2011 4F 12 ] 31
H g 3Lk H PP 80 T 27,099.55 Ji 76, MK IREZIES] 21.68%.

@ P IEHL 3T DA BRI

2012 4, E A RERAT IR T SRS AR EER 2,y K
SR RD T e, A VP Ak BT HRLH JE XU R 26 e VA 1) 3.63%
BN 3.50%; (A, T 2012 SE AT REEAREE, 51 A= 4k 34k
BTG OUEAR, SERATIAL TAT IR AL, ATk 2E KU A5 21 ORI
WG S VP AR AF Y I DAt I R gt F R Ak iR 8 MRS RS R 2 (R . 4G 0L L
PR3, A UCRD 78 DA o BTt FH (R 4T B3R BRI 11.42% (2013 4% 2021 41, 2021
ESEHTILEN 11.15%), 45 H5 [EHTHLR N BRI S K5I, AUk 78 VP R VEAl
ERCHT IRV S N T 26,759.61 J1 G

(2) BEprILabih N VPAh 45 R 2= R 00 A

B 2012 4 12 J1 31 H, ARAIBE 0T - BN N 1A 7 vl 45 Ay
756,267.04 JjJt, HKTHAEH{Y 569,139.12 JjJc, H{EF N 304.14 %, #HT
YRVl 45 18 0 35,988.95 J5 G, HiEIE 5.00%, FEEH T H AN Ik 2012 45K
BUHJE T BEA 5 BT & R 62,945.57 J3 76, AN T 4R 109 7 B (1
FEre, AFAF R AR R VPG P K
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2. HEH RO

PRB BT b 78 DAl 45 B E AT P, B0 T 78 7 PR R /N B AR A
fk, ANURAZ Gy R R B PP (10 45 RA D 5 I i dfs

T UV 5 IR TR T I 7 10 VP A 5 R 7 RV A
HiR% 607.60 J7 76, FFHN 0.10%. BIHITIEVEALE IS L RIA
PRI BB S BEA T, 67 SRR I R AR AR 1B, SR
AT BRI KR AL KSR IR 0, R T

A A IR S I 25 5 3R A i

FHIER| B OLR , AR EE SR AN B A A AR N i e, i
Joikazifis AR AR B A AR E AN BT RER LI AR A S5 VR IX SRR E
Wy, A2 G T PRI AR TR, A SR SAL T A A A%, #
Wit AT ORAFF LR, 10 SRR Al 5 3 ARG , e 4 B s N TRV A
[R] N Al Ry (R f s, A B BT RER MV K 2 Bty SR 5 28707 i,
HAg W& AL, HEE R O g, 2aa UL LR, S Haes
ARG DL AT WCREVA (VI DAL 5 R RE S 4t o &5 B3 S OB RER I 1) B A
AR, DI s ORI B I VPAG 45 RAF A8 R b B 2R 4 SR R O ()
o S L

(=) RAWR IR VPG 75 PP 45 R

1. ek PP EERE AR

(1) sk A g Atk

@AMl R 587 PPt vt FE A

@\ R AR KM 2 7T B T HA

@AM R AR E U T B T E AL .

(2) VLA 41T

ARV FEAEHT RER M FFER 28 B A P AT I o A bfpat g ik g
TEOE VPG A A54% SO E vk SO I H AL, A6 OR B A BN e Ak (1 437
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

B DRI IR 200 T sURTZ 8 RS, FEBILA B 7 s 2 (R I B LGt 4R EE20E
M= VP A ) A BEOR B AR Al Fp 82278 I 4 T A b 4R 2 2078 v Birdie £4 (17
g5, BERSII AL MG S MR 2, JFFraet A2t 3at .

QOB I A S Al 2276 R 1R SR AT A SV VR R S Al i S A Tl )
FEARBERTC KA, ERETEHA S MBIV X I EGE |
b Rl S W NG L AP

OMBUE A [ ZZBATAIZR . JEF . BB e R

AR 18 [ 5 L M B B A A H KA UL AGE A H AR T3 A A AN AT 407
ST DAl £ A5

@AV R A 55 P BRI e Ay [ EE RT3 43
REEE

PPN LA TS B AR I R 7% L& TE BT K A 3%
@B N BOR 5 2 A AT E R

@B RN NI FARK I E BRI AT, JFRERIN . Rub it & = (A e
Rl B R R s S

@ HER M A 2278 I FE I 2 s RE BRI Iy s B R AR 4L 5

QUIPHAlR 35 o€ B fd . A2 3 2R 77 ih S5 IR KF
bia T3 B TFREAIKA g B EUOFr RER M Fr ek 28

QO A fRAE T4, B T A R N B SRS, SR T 3 301
S

(D2012-2020 4F, HrHEA MAFEL 5= 52 PU AT A B BB, Prfa Bl
4 15%.

2. R RSYN A
(1) PR
AV B Al 1 0 i
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(2) Wratik A

AP AR =2 A BT R+ X1 2 ] 88+ A% B A+ AR s P R
P E

JR A B A A =AMk B A A7 BT 55

Forbre ENRPETE OB LR ASRE B B A =T £ TR A 30
1K) H L vt e DU+ B 0 0 30 2 s 1 B e < e R

(3) TG E

FICIUSYIFR R 52 LAAR (A8 7 1A TR AT DT R MUK ™ e ZR S e, B BLAl
RIOT R R E s PRAL TN I Z2 2100 £ 8 H .

(4) H BRI E
PR IR A B, B I R A

CH N AEEE) B Bl m =GB ANE X (1-Prafis) + AR B
(FrIHFIHER ) 58 B IR INAt- S A E S

(5) PrPlRMIHE

MG A S I ELR AR B0 Js U, ASUCOP At W A A2 Ak B Bl
T, WFTIEREPUNBC B 9EA A (WACC).,

2 3k: WACC=KeXE/ (D+E) +KdXD/ (D+E) X (1-T)
A

Ke g 98 A A

Kd 445 55 BEAS AR

D/E: AR T AN AEAG VIR Al H A58 55 15 AL L 26
Hrh: Ke=Rf+B XRPm+Rc

Rf A 70 XU 1 194 4

B Al XU R 5
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RPm 1737 XU 43 A
R 2 AP i WU 1o 48 R 5
(6) A HILe A BLN AR 52

ISR B e R A AL, AR B, Ik A h et
PrEL Tl b 3 B RS

(7) MRV AR MR B E M e

~

AR R ARG R RN, B 2 E I N2 /507 4k
A VEBT R AR S AR RS T HAR R AR I, AN AR B8, IRt A A

(8) A7 RBi55 Il

FRVPAG AR K b oy A BB 55, AR AT RIS 3a% .
3. WeaR TR

(1) 2wl IRyE N S 8 o3 A B e e (R 1
QORI ™ H L 1) L

DIAHRBORLIRGE T R el TG REFIE 2 500 0G4, R
G BOTOER) HEEHIE B 530 TN, AU 496 JTMISE, JEISEIA
P

TRV B BRI ) | 9 I 3 L SRAREAT CE B R ), IF BTG
SR 7L, (I FIGH A 5O IR SRBRE3, KT T 2
ELRSE TR ANE « G611 BB I - BERLRE A A5 LA, 6 2k
HLIE S KT 1,000 1R

FRAEHTBEN AR, THRIRR A IR L Bk R s i 2 28 B R
Tiitl 2012 FE gz m A %] 100 Jym, 2013 4E 150 JyHli, 2014 4 200 Jj
i, 2015 fELLJE it 250 Jim. HARKRBE . PoRs Gl gy 6 .

BB 8T, BT LR A AR B TR DLt
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b BT AL TR A B A )

RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

FRAT W
e Fa 2012 4F 2013 4F 2014 4F 2015 4F 2016 4F
1 | 80-150 VEAH I 461,000.00 | 461,000.00 | 461,000.00 | 461,000.00 | 461,000.00
2 | 80 LA FVEASIE 959,000.00 | 959,000.00 | 959,000.00 | 959,000.00 | 959,000.00
3 | A (R 2,540,000.00 | 2,040,000.00 | 1,540,000.00 | 1,040,000.00 | 1,040,000.00
4 | LR | 1,000,000.00 | 1,500,000.00 | 2,000,000.00 | 2,500,000.00 | 2,500,000.00
& 4,960,000.00 | 4,960,000.00 | 4,960,000.00 | 4,960,000.00 | 4,960,000.00
QR M4 5 ey

Bt B M e ™, AR R T K AN A4 1 H g v, [R]IN DR7 fig

{RAE . BRI E N . B S, PR EM AR, 7E 2011 Y
ZREE, HESTRBE S BB 270 oM, 80-150 JEkS S BB 410 Ju/mi, 80 LA
YRS LR 390 Jo/i .

A B RS AL 1 S e

2007 & 2010 “EIIE), B HESE bl 8 w0 -F S S 4 K 1
14.91%, HIERAATEEIN R, 45 G ARRBEOR TR RFER =, il 2012
2016 1F, Fraen AT Bk 3%.

B BRES AAR A (1 TN

LABE g eal, $ 28 B A R a8 ST BTt O ks, Frosias fa A o5
TRIR 32 e B s

MR PRI AT BARTE . SRPTRR BERG DU 2011 SEFT en b AL 22
B OLA SR A ES  m s B O (AEBO Fi b

LR (VAT L)
F5 ARy 2012 4F | 2013 4F | 2014 4 | 20154 | 2016 4E
1 80-150 YLk 1k 35043 | 360.94| 371.77| 38292 394.41
2 80 L FyEk I 333.33 | 343.33| 35363 | 364.24| 37517
3 TR (TR 230.77 | 237.69| 24482 | 25217| 259.73
4 TR (ks VR D) 29829 | 307.24| 31646 | 325.95| 33573
SPLA AR 275.33 | 290.61 306.54 | 323.18| 332.87
@ 1R T
FLARE P WL T 3
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b BT AL TR A B A )

RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

AL 170

FF
5 Ay 2012 4F 2013 4F 2014 4F 2015 4F 2016 4F
1 TR 58,615.38 | 48,489.23 | 37,702.75| 26,225.45| 27,012.21
2 | WM CERRIE) | 29,829.06 | 46,085.90 | 63,291.30 | 81,487.55 | 83,932.17
3 | 80-150 yEkskE | 16,154.70 | 16,639.34 | 17,138.52 | 17,652.68 | 18,182.26
4 | 80 LLRYEKME | 31,966.67 | 32,925.67 | 33,913.44 | 34,930.84 | 35,978.76
HEBANETT 136,565.81 | 144,140.14 | 152,046.01 | 160,296.51 | 165,105.41
(2) FENLES BA ) T

TRIHAPY , 4 28 M 55 AR B LR 36
Bfi: J3I0
Fs AT 2012 4E 2013 4E 2014 4 2015 4E 2016 4E
1 TR 26,351.86 | 21,496.48 | 16,455.71 | 11,267.06 | 11,417.38
2 BRI 10,374.75 | 15,806.24 | 21,371.05 | 27,084.27 | 27,445.64
3 80-150 Lk 478276 | 4,857.78 | 4,926.03| 4,994.34 | 5,060.98
4 80 LA Ty 9,949.38 | 10,105.45 | 10,247.42 | 10,389.53 | 10,528.15
it 51,458.74 | 52,265.96 | 53,000.21 | 53,735.19 | 54,452.14

(3) EMEBL e SN Ak 5

FEN SR B S IR B B SN SRR LB 5%
HE PR 5%, TIBL AEPIEO 0 2 NSO (B . B BEAE . BEUAL
PRGN DL S BAER 5

B L A A5 B S RN TIEI s Bl h -

Az )17

b} H 2012 & 2013 & 2014 & 2015 & 2016 ¢
DL 1,682.43 1,682.43 1,682.43 1,682.43 1,682.43
g g i B 906.57 956.85 1,009.33 1,064.10 1,096.02
a2 906.57 956.85 1,009.33 1,064.10 1,096.02
B Call) B A B n 3,495.57 3,596.13 3,701.09 3,810.63 3,874.48

DUBREHS RN B B, AR R Ml 5548 15 2

X AR RN B A5 BEAS S H 25578 ML A <6 (14 52 Wi g AN

(4) E b B i T

I B N, R mT | S S AHAE 2R (A S U NN R ESE, 2012 4F
st L 2011 S RIR A, (E i TR Bk 10T I, BrRen Mk Ab 78 17 17
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b BT AL TR A B A )

AT B W) S 5% 7 B ORI AT S R 75 il 2

UL .
AL SO0
Fe =] 20124 | 20134F | 20144 | 20154 | 2016 4F
1 TP 3557 T 393.17 408.90 425.25 44226 459.95
2 =4t 6.00 6.00 6.00 6.00 6.00
3 LE I B 30.30 30.30 30.30 30.30 30.30
4 T EAL 41.77 41.77 41.77 41.77 41.77
5 v 55 4R A ot 86.77 86.77 86.77 86.77 86.77
6 FENR S 24.34 24.34 24.34 24.34 24.34
7 INAT 1.48 1.48 1.48 1.48 1.48
8 TH R 10.41 10.41 10.41 10.41 10.41
9 1A 2 42.37 42.37 42.37 42.37 42.37
10 YIRIIFE 36.56 36.56 36.56 36.56 36.56
11 N 40.00 40.00 40.00 40.00 40.00
12 Yele ok 8.33 8.33 8.33 8.33 8.33
13 5L 2 81.50 81.50 81.50 81.50 81.50
14 M. sk 50.00 50.00 50.00 50.00 50.00
15 oAt 3.50 3.50 3.50 3.50 3.50
=07 856.50 872.23 888.58 905.59 923.29
(5) F R T
5 BEE Bl F R I £ e LR 3R

Hpr: Jit

Fe TiH 20124 | 20134F | 20144 | 20154F | 2016 4F
1 HRUT 357 T 2,411.17 | 2,507.62 | 2,607.92 | 2,712.24 | 2,820.73
2 | EhE#k 289026 | 289.26 | 289.26| 289.26| 289.26
3 | AT 89.24 89.24 89.24 89.24 89.24
4 | HEHDE 63.15 63.15 63.15 63.15 63.15
5 AL 23.65 23.65 23.65 23.65 23.65
6 | #riHzk 118.94 118.94 118.94 118.94 118.94
7 | 1EE% 1,787.00 | 1,787.00 | 1,787.00 | 1,787.00 | 1,787.00
8 YIEHHFE 12.23 12.23 12.23 12.23 12.23
9 | W ORES 9k 54.71 54.71 54.71 54.71 54.71
10 | SRR Bk 65.46 65.46 65.46 65.46 65.46
11 | 24467k 12.04 12.04 12.04 12.04 12.04
12 | Big 448.82 | 44882 | 44882 | 44882 | 44882
13 | LIEBE - WS 2,457.63 | 2,457.63 | 2,457.63 | 2,457.63 | 2,457.63
14 | KIAAE Ol A 108.86 108.86 108.86 108.86 108.86
15 | M43k 634.60 | 634.60 634.60 | 634.60 | 634.60
16 | iz 203.85| 203.85| 203.85| 203.85| 203.85
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b BT AL TR A B A )

RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

17 | K 32.57 33.55 34.56 35.59 36.66

18 | Ak 2.47 2.47 2.47 2.47 2.47

19 | HUBE 0.56 0.56 0.56 0.56 0.56

20 | iRy 1.56 1.56 1.56 1.56 1.56

21 | MG 232.01 154.67 77.34 38.67 19.33

22 | Pl sk 68.16 45.44 22.72 11.36 5.68

23 | 3L fib 30.00 15.00 15.00 15.00 15.00

it 9,147.94 | 9,130.31 | 9,131.56 | 9,186.89 | 9,271.43

(6) A 1 T
A FE BT R MR R TR e an T R R
Hfi: JITG
S| 2012 4E 2013 4E 2014 4 2015 4E 2016 4E

—. B 136,565.81 | 144,140.14 | 152,046.01 | 160,296.51 | 165,105.41
M B A 51,458.74 | 52,265.96 | 53,000.21 | 53,735.19 | 54,452.14
FENE B4 S 3,495.57 3,596.13 3,701.09 3,810.63 3,874.48
B 856.50 872.23 888.58 905.59 923.29
TR 9,147.94 9,130.31 9,131.56 9,186.89 9,271.43
W 2% 9k 9,978.44 9,978.44 9,978.44 9,978.44 9,978.44
=, BI\FIE 61,628.62 | 68,297.07 | 75,346.12 | 82,679.76 | 86,605.63
=, FE R 61,628.62 | 68,297.07 | 75,346.12 | 82,679.76 | 86,605.63
W FTFB o 9,694.29 | 10,694.56 | 11,751.92 | 12,851.96 | 13,440.84
V9. #FlnE 51,934.33 | 57,602.51 | 63,594.20 | 69,827.80 | 73,164.79

M E B DR A5 2011 458 26 5 OC TR Al 4k faf 2 Al fa ATl
Al 22 4 A B A TS AR B R FHBR RDELI 22 15 ), 6 SRR K 2 4k
it

BEAT TS B AN B U 42

(7D BEANESC H T

AN DA B 4

D RIS WLas B ag JEIE By JEIB B - DL R At e B 9 e

H i A IE s A =g

KL B S o

X HAE WA MR K K 1) A R Ak e AE B A S HH 2% 7

(8) “H iz UF e H st (1) iy
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

WA VEA R B, R, HASN R RS E BRI T G H KA, 45
BT A S B I8 B < 2 AR S WO B8 7 BEAR DL B Al A P 8 R
iy TN 12 B SN S EEA 5%

B a8 U A s PG DU R A&

HRL: JiTG

b= 20124F 20134F 20144F 20154F 20164F
BIa W 4 6,828.29 | 7,207.01| 7,602.30 | 8,014.83| 8,255.27
IS I 895.10 378.72 395.29 412.53 240.44

(9) HFrolHMtE

22 IO R A0 A B3R A2 — SO R U, AR PP AL 1 42k ALl <
P, AT IREPUNBCT B BEA A (WACC).

n3i: WACC= K XE/ (D+E) +Ky¢XD/ (D+E) X (1-T)

Ao

Ko Jo L3 HEA A

Ko Iy 55 FA A

DIE: MR S BB A5 Al P 25 5 B L 3

Hrp: Ke=Rf+ B | XRP,+R;

Ree FRUHN %

Bre B EAL:

RP: 173 KU i 1

Re: sl AR P4 54

ik S A SRR S T

OF AR Ry

R0 2 3 3 U R TR, DRl 547 4R BT 56 1 U A
A BLATRA TR e KN BRI TR 25 2.
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HAREH I B VRS REAE RSB 2PN (] 0 6 48 DAL g [R5 1 21 39
A (A,

2Beta: B

AR Wind 28 THAT )5 A RLI IR A RS 60 AN Bl /] DUES 2
HASTHE ST (T AR Beta RECKISH HARAFM B {H. HHE
Wind %A, SHAZ S H A 2011 46 12 /3 31 HI¥ 5L 60 AN H R ITRAT
TS BRI 25 AT AT WL f5 1) B B4 1.0521.

LA B BEA M g SR K W A5 N BRI DR T AROET RER M ) A
ARRE S FCvHRI, #fE H bR SEA L i DIE T 25:75,

AR

BL= (1+ (1-T) XD/E) X By

A

BL: fIMSSALHT Beta:

D/E: AV E 208 S T 55 B I HE 4
Bu: LW ZSFLFH Betas

T: PrBi%,

@ AT RP

AR o [ B 7 PP At i B8 B PR (A ME A (B 2 R VA 2 B ST ST ) R B
H, 2009 -2010 [y S Hes V2 A0 B2 & 7 VAN S XU e i B o s

5 Fh VR 300 35 | FEBdEEE | REHE | FRTERTY
1 2009 3561.37 9.10% 5.14% 7.12%
2 2010 3069.05 7.40% 6.35% 6.88%
1) 7.00%

T3 USSR 1 J 61— 78 20 KU 73 B T S 3 DR AL, B8 B SR 1) vy
THENEAR AR, Boa, MR E B 0Pl B T ReR, g )R
Wi el 7.00%.
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(@RI T 2 2R A

BB ML MR AT 2008 AU 5 B U sl RS AT RS K6 22 B e sl XU 22 4
AR SRR G KRR T 2 s A XU o

(] IR 2% e R M R ATl B K PRI, et REARF /L € SR
B 1%

ERL i AR 3

PL 2012 45 A 44

Ke=Rf+ B XRPm+Rc

=3.63%+7.00% X 1. 3502+1.00%

=14.08%

©IBLT-35 %8 A piA (WACC) 1)l e

PL 2012 45 A 44

7 :WACC=K, X [E/ (E+D) 1+Kq X (1-T) X [D/ (E+D) ]
s Ke: LA WE AR 2 5

E/ (E+D): B BEA LA,

Ka: A5 E5155 AR

D/ (E+D): fJEMfiids B A LA
ARV AT BT 55 1A% 6.45%1 7€ -

B AR L 26 L A IR 55 W8 AR LA MRA T3k V545 1 1) Al b B A 45 R

WACC=K, X [E/(E+D) J+KyX (1-T) X [D/(E+D) ]
=11.93%

[FIFE, 2021 FEPG AT R BIILE BUR S R =, Frsbi A 25%, WACC
11.58%-
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b BT AL TR A B A )

RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

M A, $2 AR B T S A A S BTR T 5 (B S B A I 22 [

.
5 B & # 2012 4E-2021 4F 2021 4EJ5
TEIV 55 KA XU Z2 % Bu 1.0521 1.0521
ARTIBET 15.00% 25.00%
AW S ATAF IS 250 B 1.3502 1.3151
TSGR % Rf 3.63 3.63
T3 A4 4 RPm 7.00 7.00
AN 531 XU 1 48 22 550 A 1.00 1.00
JBEARBL A A A Ke 14.08 13.83
i 55 B A A Kd 6.45 6.45
INBCE- 39 A A WACC 11.93% 11.58%

4. WA TGSk

O E P E B A i €

ARH 73R A5 1020 T F) 2 ) B < Ut e S DA A5 H 2 w) < U DL

K 717,777.87 Ji Tt

i )t

# H 2012 4 2013 4F 2014 4E 2015 ¢ 2016 4 | 2017-20404F | 2041-2100 4
#RE 51,934.33 | 57,602.51 | 63,594.20 | 69,827.80 | 73,164.79 | 1,576,743.60 | 3,864,776.26
+4 % 2 (BJS) 8,481.67 8,481.67 | 8,481.67 | 8,481.67 | 848167 | 183,603.28 445,287.86
SRS A 60,603.50 | 66,271.68 | 72,075.87 | 78,309.47 | 81,646.46 | 1,760,346.89 | 4,310,064.12
+H71H 9,213.48 9,213.48 | 921348 | 921348 | 921348 | 221,123.62 548,202.32
+EAY 2,566.50 2,566.50 | 2,566.50 | 2,566.50 | 2,566.50 61,595.92 11,958.26
+4fE ] 9 1,750.00 1,750.00 | 1,750.00 | 1,750.00 | 1,750.00 42,000.00 -
+E AR 1,250.00 1,250.00 | 1,250.00 | 1,250.00 | 1,250.00 30,000.00 -
SRS 17,449.53 | 17,449.53 - - -| 155,602.19 596,943.69
“HIE B AL ) 895.10 378.72 395.29 412.53 240.44 - -
HEBIL&HRE 56,851.35 | 63,035.92 | 86,460.56 | 92,676.93 | 96,186.00 | 1,959,464.23 | 4,273,402.33
Pronz 11.93% 11.93% 11.93% 11.93% 11.93% - -
FrOL () 0.50 1.50 2.50 3.50 4.50 - -
I FRH 0.9452 0.8445 0.7545 0.6741 0.6022 - -
FAEYTIUE 53,736.43 | 53,231.92 | 65,231.61 | 62,469.46 | 57,924.73 | 399, 556.68 25,627.05
BAAE 717,777.87

(2) KRB BEAME . WEAR D™ AR EMET ™ il

ORI A BETE RN Ab FSRDTA 557 [ A 5
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

Fs ks JKEME G WHEE G

1 | rheREEA A 614,246,330.33 1,250,008,275.00
2 | BIETBLSE 3,458,454.10 3,458,454.10
@i AR 5™

TR B ARV TG BRI I A2 Tl K 2 R B, WA
B B S ST, BrRER ML AR BT N BAR R IR R ST B,
I
=

11 29,079.38 Ji Jt.
@ARLE VLB i

AR EVET ™ AR B AR T HA R RN, AP AR M5, ™
ANFAAERNE . BTRER LA TR AR, PHALE 261.77 Jiot, AR A
#i<: 510.00 Jyoo, FENARLE TR .

(3) VHbFEAEH A B 6155

AR Bt = T, e PP AL HEME H A VK i B 54524 152,000.00 J5 7T

(4) AR AR e M E T

JB AR A a0

=ENEB O E T AR BT A RPP S 57 iR B i (i + R
2B MR P E-AT

=717,777.87+125,000.83+345.85+29,079.38+771.77-152,000.00

=720,975.69 Ji It
5. g R

EVHIEMEH 2011 4F 12 H 31 HEFSELE R T, MIIKES %N
327,509.57 Jiut, Sl 186,877.62 Jiut, #4577k 140,631.94 Jiot; &
KRBV, YA 5% 77 720,975.69 J1t, W1l 580,343.74 16, HafH
N 412.67%.

6. FhFEVFALTE O

SUERVPAE LA 2012 4 12 3 31 H g HErE X RER 1 100% BERGHEAT T 4
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b BT AL TR A B A )

RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

FEVFA, JFHULT SO T (2013145 0011 5 (=3 A% 15). 1% 2012
12 1 31 H, Braeim T A G KR 187,127.92 J776, Wtk T Il
ik 745,341.61 570, KT E(Y 558,213.69 77, W% 298.31%, &
B VAL 25 R N 24,365.92 776, YEIEA 3.38%, HEHRE.

414.36%. VPAERAANE O RIS

(=) RHBERER TGS R R IPAS 8 E KR

1. PPAGEE R KPS HE K R

BV IEAEH 2011 4F 12 J] 31 H, Fr8ATH Aide &, & 08 ILalEvrAl,
B BRI THI B 8 7 K T (R 327,509.57 J5 6, PPl (i k 907,155.71 Ji UG,
H{H AN 579,646.14 Jj G, WHF N 176.99%; M AAfRIKHE {4 N 186,877.62
Jit, VP A 186,877.62 JiIt, JCHfE; %t K IHANE N 140,631.94 )1
TG, WPV E A 720,278.09 Ji G, BEEATN 579,646.14 Jt, MEEFN

5 H TKE A PR ME BB HER %

A B C=B-A D=C/Ax100%
1| W 53,693.11 53,897.15 204.04 0.38
2 | AEdsh e 273,816.46 853,258.56 | 579,442.10 211.62
3| b KRR 61,424.63 125,000.83 | 63,576.20 103.50
4 | [fE e 140,259.73 144,968.98 4,709.25 3.36
5 | T 1,601.11 1,601.11 - -
6 | TREW% 793.63 793.63 - -
7 | LB 66,234.48 577,391.14 | 511,156.66 771.74
8 | KA 3,157.03 3,157.03 - -
9 | BT 345.85 345.85 - -
10 BRI 327,509.57 907,155.71 | 579,646.14 176.99
11 | wmshthfi 59,877.62 59,877.62 - -
12 | AEish 5 fo 127,000.00 127,000.00 - -
13 il nrs 186,877.62 186,877.62
14 | #¥= FEENED 140,631.94 720,278.09 | 579,646.14 412.17

BB, WEh B KIS . BE B8 T 5™ LA R I SER 5
PEREREEARAE S RIPPA A, BARR I F

(1) st
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

WA = VPAN 45 R 204.04 T30, 325 R — 2 TS UK L 1) 4= b A
BOPPAG A — R AP SRR = i, VPAS N %t A7 9%, B T M sk
AKIM 2, RIS .

(2) KHABA

M S EB VP 2 7 2 CRP= PR R A ) Rl PER - [2012] 58
0021 2, KA % K A E 61,424.63 J7 76, WHEME 125,000.83 J5 G,
Wa{ %4 63,576.20 J3 G, H{H% 103.50%.

KA AT B B 1 AR R 2R, BT BERER B AR L KA, S HB AR PP, R
WS VE BIPAL 45 5, VPl B (E A5 i o

(3) Hlesk

OMLE B VP I AT DTS 13 (R (R 1 5 B DRt T VP A0 v H R o
FREV £ e SLA LS % IR T 3 AR R s 48 T B I RO AS A — o K, AT s
HLEs B A AL I (E

QA 5HVEAL JEAE AL, YEAL R IRAE o VPAN JEAE ARl AR 1 = 2 R DA 2 A A
B HIRRAE, LGSR R B SR 2= .

O T B VAL IR, VPAS TR 7 B VP A I (L PR T 2
SPrta i o i 5/ QLA & AR T 1A W 7 A 7l S Sl P e W N (19 L S TET
{H, FHEGE 1R J5 R v 7 Ve BT T A BT vl T B & I 0 A i o B

(4) R

i RSP S 1,133.80 Jyuc, PHANIE(ERG 2.26%, TE g
DNV IR 55 S R B i T 2010 41, E2 L I7E 2008 442 2009 4,
PPAGEME H N2 4R KU AT Do i o

(5) BT

JSAE PP {E 964.20 JiJC, VPSR 3.32%, T2 FIPASAEMER A
LA MRS BB BT s, OO B
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

PV HEME 1,214.67 Jo0, SE(EFIL 4.39%, T2 h T RS54 BRIEH
T P A 5T =i o A WK (B o e B0 QT T T A

(6) TILTE ™K AL

AR I e VT Ak A A RS W VPAS H L TR EVE R (20111 5 84 5
CHraei A PR m] £ IEN IR BHAE R D), Fraeim i i £ 58
IR BOHEE D 577,391.14 Jiot, HIKIHF(E 66,234.48 JiouAitL, HiMH
511,156.66 JC, HMH% 771.74%. VAR Jst KA R BOW i 48 4 2 A
Sl IR X 2008 A5 R A — 2 117 3 (1 A H LA T2 B P9 A8 B (A, T o
MFEE H E RS O E A, B T @I AR 2R ARG R
BEFESE Bk, AR BUPASEVEAL 5, R BOTA I E K.

BEAL, AR CO VRS ) 0B BT REA VA 1 AR U ) AR
ZEIGY R GIES: T01120080901015637) AAEA R IEASEM TG N - 3+
VAT HH L GBI RE VA7 B 2 i) 5 Mk A5 FE 0 ) A R e B R AR B 1
iR ) CRIBVP %72 [2013] 56 10 %5, L2012 412 H 31 HoAMEHEH, %
TR BT 363,252.26 J1 IG.

2. AFITAHIE

L2012 412 J1 31 HOMFEAEH, SUEREAS XS Braen b 100% BT T
AN FEPEAL, IE T U VEAR T [2013] 55 0011 5 €88 PP 5 4 ) 2 2012
12 7131 H, BrRen T E AR K A 187,127.92 J1 G, Bt AEAINE T W
TEL{E A 756,267.04 770, BUKIEM{HIE(E 569,139.12 J1JT, Ml % 304.14 %,
BRI PTG 45 484 0 35,988.95 J5 76, ML 5.00%.

(09D Weam ik PP & 2 AT

1. LR NG R R R T 1 & S A AT

1) B AR BT 8BS T 9 5 )

OBEH AT I s ris B ahedh, ML, £ 80

Zo03HT, 2007 4E-2010 4E 21, LT S BERI TR 4Lk
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b BT AL TR A B A )

RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

14.91%, FRYEFREBIR AT SAARTE A S PTHIR AL NAR BLFT 2011 4587 RER Lk
B OLLL R HIEOE S, Tiivh 2012 5:-2016 SEF el ML A
ik 3%-5.55% 2 If].

et

2012 4F-2015 ‘FE4FE R =4 KM Tl

$i: BHL 2012E 2013E 2014E 2015E
Y 3,667 3,854 4,044 4,249
i 4.2% 5.1% 4.9% 5.1%
' & 205 a58 1,016 1,076

HEF 1,017 1,078 1,143 1,212

5 & 429 480 538 602

Ty 193 205 215 226
4 [ 1,132 1,132 1,132 1,132

e F 3,766 3,952 4123 4,276
ik 5.3% 5.0% 4.3% 3.7%
FYL-F 3 AB7.0 A59.0 150.0 140.0
it 0§ 180.0 170.0 160.0 150.0

0 # 13.0 11.0 10.0 10.0
Atk A0 A 68.6 60.5 1.3 112.9
pibe A4 376.2 4367 508.0 6209
R4 8t 365 40.3 450 53.0
85 LSKRE (55008F/F 4 ) 861 895 922 850
o 5.0% 4.0% 2.0% 3.0%
£§ o R (5500%F/F 500 820 644 564
E0i i 3.5% 5.0% 10% 3.0%

Hioks: P EBDRVEM, CEIC, B, 4R rmITH

25 B B IR RS A BN P S SR RER ML R A e 2

BN LT SRR A T

fil, ARV,

ALY T/

5 e 2012 4F | 20134E | 2014 4E | 20154F | 2016 4E
1 80-150 JEAH K 350.43 | 360.94 | 371.77| 38292 | 394.41

2 80 DL Y RE IR 333.33 | 343.33| 353.63| 364.24| 375.17

3 TR RS 230.77 | 237.69| 24482 | 25217 | 259.73

4 b CACTRL DRI CY 208.29 | 307.24| 31646 | 32595| 33573

5 -1 HLy 275.33 | 290.61| 306.54| 323.18| 332.87

6 kg B9 % - 5.55 5.48 5.43 3.00

T LRSI RA SIS (L .

Zi G LA BTG OL, AP BT i) v i S B
REAPEHIT

WA AR S 0L K i i
REET AUl BT IR AN T 45

1-1-
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b BT AL TR A B A )

RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

@R A BTN T 58 7 PR IR UE H T R o, A2, R

PRI oK Bt Yo S E ) E R, B IR R BT RS Bl A
Wr, B SAE RN GRS BRI, TTE 2012 4 b5 b= RO B B8 30 ORI S
N, KL ANER . ARG L RO A 6.7% 5% 8%H1 2%, 2012
AR [E R SO PR R EE G N 5.3%, ML 2011 4FE R FE 3.1 AN E 2k e KW

K, HTAHE

IRHEREPE SRR (K 20 RO G AL B R I HERE , R I 2 M TR 32 25 T

Z¢, DT sgEoRs th o2 WA 7.0% FEER] “ 07 11 5.5%,
ARATUEESER AN o A R G 104 1.8-2 A2

R T SR IR 1% 4
2008 2009 2010 | 2011E | 2012E | 2013E | 2014E | 2015E
KR (LT 27857 | 29814 | 33253 | 36227 | 38642 | 41212 | 43946 | 46244
DER: 30% | 72% | 117% | 89% | 6.7% | 6.7% | 6.6% | 52%
RKHGFRE o/ T FOi 349 342 334 330 326 322 318 314
KHLFRE (T 136164 | 142807 | 155553 | 167437 | 176434 | 185858 | 195724 | 203371
PERGRERE (T mD 13973 | 14198 | 15684 | 16468 | 17292 | 18156 | 19064 | 20017
HHFEHE A i | 150137 | 157005 | 171237 | 183905 | 193726 | 204015 | 214788 | 223389
e D 47067 | 54375 | 59022 | 63154 | 66311 | 69627 | 73108 | 76764
Ak 1 02% | 159% | 74% | 70% | 50% | 50% | 50% | 5.0%
AEERIERE i/l 0.71 0.69 0.68 0.68 0.68 0.68 0.68 0.68
AR D 33418 | 37519 | 40135 | 42944 | 45092 | 47346 | 49714 | 52199
Kier= (Jymi) 138838 | 162898 | 188000 | 221840 | 239587 | 258754 | 279455 | 301811
K e 1 52% | 17.9% | 14.4% | 180% | 8.0% | 8.0% | 8.0% | 8.0%
IKPeSEFE T3/ 189 185 185 183 180 178 176 174
IKVEHERE T 26240 | 30136 | 34780 | 40597 | 43126 | 46058 | 49184 | 52515
G 7D 4995 | 5136 | 4936 | 5035 | 5135 | 5238 | 5343 5450
B B G 19% | 3.9% | 24% | 20% | 20% | 2.0% | 2.0% | 2.0%
B BCEEFE /i) 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8
B REFERE 7D 8991 9245 | 8885 | 9062 9244 9429 | 9617 9810
DU RATMERERE (i) | 218786 | 233905 | 255037 | 276509 | 291187 | 306848 | 323303 | 337912
Pl S 2R (JymE) | 273482 | 292381 | 318796 | 345636 | 363984 | 383560 | 404129 | 422391
RS IG Y P 8223 | 18898 | 26416 | 26839 | 18348 | 19576 | 20569 | 18262
TH B 31% | 69% | 90% | 84% | 53% | 54% | 54% | 4.5%

PORIRYR: EZRUETR

R B R Py B AT
20 I R) T A IR

EESUNA

) He

SR RAL NGB 2011 AEHTRE MR A2 77

(RIPEFA ARGETEAEAE S U, AR K058 7 b KA e A IO s D G
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b BT AL TR A B A )

RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

Bfy
5 i 2012 4¢ 2013 4F 2014 4 2015 4F 2016 4
1| 80-150 JLAsE 461,000.00 | 461,000.00 | 461,000.00 | 461,000.00 | 461,000.00
2 | 80 LR UKL 959,000.00 | 959,000.00 | 959,000.00 | 959,000.00 | 959,000.00
3| R GRED 2,540,000.00 | 2,040,000.00 | 1,540,000.00 | 1,040,000.00 | 1,040,000.00
4 | K CREEIRIY | 1,000,000.00 | 1,500,000.00 | 2,000,000.00 | 2,500,000.00 | 2,500,000.00
it 4,960,000.00 | 4,960,000.00 | 4,960,000.00 | 4,960,000.00 | 4,960,000.00

LU, VPR A B H i, SEREEIR T (2012) 0021
S VA A BT TN R e A AR L SRR

(2) JE T S ARG DL IR AR A IR AE 5 VA ELIT)

MR AL F3 10 55 Toft A 32 K A2 AL

AL TIIRER R AR AL

S IA
iz

Mg

MR B 228 2T R A IS I e 28 5 B I HOR FEA7 BN A LR B
NEF, 2012 45 10 H CREE 600 JyMELARY, R HEAROUS 2T e . 3]
2 SNSRI K 3 8, BNk, JORAEATIE A Brimlibg, AR 75 K
BEIN, JERAT ML AR S LRSS Sy o (H T H AT W25 A TR, BRI
FEMAGFRIEMER,  ERAT BRI E G DU RAAE— E Bk

1,000.0 -+

900.0

800.0

700.0 A

600.0

500.0

2012 FREZESWIERER (T

400.0

N A D > O A DO O DS
PO QS W
'3'\ '3'\ 0\ '\,"'\ N,"’\ \,"’\ '3'\ \"'\ x"'\ 'Q'\ 'Q'\ '\3'\

TORRRIE:  E 2 LU
B. Hxit OIEHMIAAL
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

F TR I TER AR s BT, R T ea . #% 12 H 20
H M, ORI B B0 i 840 i 7, Bk 0.55 SE70/mi%: 93.40 3¢
JU/, R EE KR 0.60%;  FRERHLT1- G B i il 86.33 SETT/ml, 5
L JE R ik 1.67 Lo/, KR 1.7%.

2010 5-2012 FREF) 55 OB L

HOS/AM(E) —3AYH/ET

140.0 - - 1200.0
120.0 - - 1000.0
100.0 - 3000
80.0 -
- 600.0
60.0
400 - - 400.0
200 - - 200.0
0,0 T T T T T T T T T T T T T T T 0,0
= M N~ O N & S W o O N &N S W
o 0O 0O 0O 4 4 0 0 0 0 49 4 0 & o o
— — — — . . — — — — . . — — — —
o o o o o o — — — — — — ~J ~J o~ o~
i i i i i i i i i i i i i i i i
o 0O O O O OO0 o0 o0 o0 o0 o0 o0 o o
~J ~J ~J ~J ~J ~J ~J ~J ~J ~J ~J ~J ~J ~J ~J ~J

PORBKIE: R LU

bt B P e be T, B B 5 B R i 2= AT Pl R, 2012 429 H
PRt O & 759.39 Jymli, FALETRE 19.22%, [H YRR HIEL R i
(EEZ

C K HLER AL by 3R A A i I AT Ak 1 LA

IR SRR IR MAR KR, BUARAEAE L A, R WORK i, KL
Tyl Y], HM 2009 E-2012 P OUE, K HL A U SRR AR L R
(KT BN, Xt DARRER D 2 B I5ORL 1 K 7 B FL IR i i AN REFF 28
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2009 4F-2012 FFHE KH. /KB KBBEH

KEHHERE (JLKWH)

Bk AKHAN, B WITEEFEA X Z AT AR, (BH S R
FIEE 40 R - 3 2 2012 42 10 H el Kk kB4 E Rk HEF) 75.93%,
MAZHE. NEASTEAR] 5%, MANST K I B B AT R RS2, B i 2
i SRR 7 OB

2012 % 10 HRESRRKBEE FHER
HokH EAKE @iE |3 RE

241% 2.43%

ZoRkYE: Wind %R
OF NN A=
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

AL BrRen R 2 2B 0 i KU (R HRAE e B0

a. ACHAALH LB A A BRI i S AT RO R, 3. T
iKW XA RS SORZ M A A . 109 [F3E. 210 [FiE. 213 4EAM
TN BEANRE, VU P BRI 2 17 A DA I R s MO BB 2l E £
PR A T W2 A A R PR R

b 7 USRS B MR MO WL, ST RO P AR P Bz
SIRUHIA R BT, U A IR, B A, PETURBOT, ST R,
AR S FARRIE, eAntnn, JERMABG. I RS 33 LR
ik, BB KAARE, R RAFIEERI TS, E R B
500 JTIG/EE, RIStk (0 RN S, AR ARG TR
BT

O AL I FRET WA I T SRR R R T kA
CUBGRTIF B, A5 SR R IR A

@ H T B RS 05

ARYCTA O 2 T AR S AE T RED . 2012 4E-2016 4 UMY 3
b TR A TR AR LA L5, i K
P, R R SLAT A0 TR0 EE RS R 0

7 BT LA SR8 4 LS ) 8765 45, 1B MR AR AL
BRSSP R LI A K 55— T o T3 B 1
KT S IOTERE L, DT S0P B 6 R T 15 B SRR 1 2
St ISRIER, ARV AT

A BEBRATI KIS0 AUV 45 1

B\ WBATIEHRAIATEL , BRI KA

DU B, P TEEA BER A B A B T SR A, 2012 4
LT, 2011 AERSE L DA A G RSN (0 i T 2
BRI, (ELR F AT SE MO ) A B BT T 5PN, 76 2012 AEDL TS B
SUBEBINE DTN o TSI S R B b (R F R
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

B EEHEEOKIERNE

- ol (EAwW) WA )
FHCR  EAME N EE K | ACR  GABE NP BB OB
MRS
1--3Q2010 543 335 285 50 20% 35% 0% 4506
1--3Q2011 720 438 28 140 31% 31% 5% 180%
P
1~-3Q2010 22 a8 o7 a1 21% 200 23% T%
1=-3Q2011 633 438 33e o8 21% 120 L) 21%

SRR AR AR
by BERATMAE P BT, B )k — 2 nsi

BORATN ISR BE EFE, WO USRI B8 KR RS . LAl 4 S
RNV 5 M 1995 1K) 6.5% 7+ E] 2010 11 22.0%, # 8 FKAk
T 54 M 11.2% ETH#] 31.9%. 2010 4545 5 SBER 2 w7 (1 JsUk s Bkt
1A, T T RIE R 25.1%. BEA I RATIAR R B BT, R Al
[EEZLIRE G WA I I AR EWN 55 SN T = 37 /NI RN SAE

HIMEAE 2008 4 [ A 2o Hr SRR IR I 3], AT b ) S A AR AT w2 T
K%, AR ORFFRLLT BRI AT, ARV 2 AL AR L T el 5 10t

B: 2007-2009 FHER 5 AHRAT AL HIAIHE 2 5% L

— itk gt T

0%

20%
-——'--..__\#

10%

1007 2007 3007 4007 1008 2008 3008 4008 100920093009 4009

20%

30%
B USRI
B. Tk BEIF AL Y 4 44 ke A 2 o
B E AL IR, R E kBRI SR L E— B 2/3 Pl bk, 1991
A, A R I S Rk T R R AR B K H D AN A ST I &
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b A TR A7 BR 2 7 RAT B ) 3K 58 7 e SR TR A Sy ' A5 4 2

FERER AW ATR AR = Pl A 3 W U, il R 2 Ly i) e
200.48. 14.34 1 63.65 (iF: HZEGiit )R 2003 FHHE ). FEE5BiH 520,
WIS 1) CREVE P A AR N2 (2004~2020D) (58, #iE T “LA
BRI AR HL g A rhes s SRS RER A T A R o R AR LA A5 2 A
[, BEHERESTRREEN 21 tHad, SUFRBEHEAN BB, 25X el
WKAZ I I, 5 8 BIREIR 2 AN 3 [ IR E A RF 1, AEAH 2 I TPy rh e U
PRI 2 LR N

C. BB LA A HE AR AT MY A TR ) e Ji oK

BREN NI AR TF RcAJa o AP BRI« ARSI RS 4 T AT 54T
WA RN, iy HLAT & “RRRAHERER B AR 2 oo, BUilEAH 2G5S SR A
PRIER 51 ARRAT TR AR S MY T s R

LR EPTE, ARG VPRI R H L SRR A A B R T O
BTy ] REARAC B SE, T AP AR R AT DU AR BEK
RIZeAE T B RER AR I B IR B W R BE T, BT REAT MR FERE AT 228 1L
IR, BESE e E R AR bR, DR IEOR B AR DL AR, X PHAbE
AL

2. SHTREREVR AR O A G BTN S E

(1) BE PRSI P AR MG < 4 A5 S 000 ) U B

O RO R T, 53
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HZRHLIX 2008 4E-2012 4F IR R 2S4S i

5,000.00

4,500.00 -

4,000.00 -

3,500.00 A

3,000.00 A

2,500.00 +

2,000.00 -+

1,500.00 -

1,00000 11— 1 — 1T 1T T T T T T T T T T T T T T T T T T T T T T T
o 0 T T e S T B O T T S T T O T T e T, I T O O B = A O B B B N B o A |
QOO0 HRRROO IR IRIRRRR A0 Q
N0V XVOODODDD DO OO0 OO0 NN
oo oo oo oo oo o000 A A A A A~~~ A A A A A A A A A
OO0 00O C0C OO0 00000000000 0C 00000000 OO
L I I o R o B o B N T N T T Y I o o o o o o B N B o B N I I o I o B N N B S S S |

B kys: Wind %5

DL B R 2 0 2 i I R AR L X A 45, 2008 A b Y FEEEAN A% 1 S 0
H, PR e AR R Y, HIGESHAAEE: e 2009 4F; 2010 FE T
WEM B 2011 4F-2012 FEA4 T FF2 BT . 2009 4F-2012 4, FIEEAFERIM %
KR R T 5%

SR RERER I P S 0 5, BTREREYR 2011 SFE I EE A & g e 2010
AT 21.5%, ARPEERLVE R, FEAKCEAS RS TN, Tt 2012 4 15
BEMHEER 2011 FHEK 5%, HIEHEEMREIENE, 25 R A E—F R
WKFEN 3%, ST, ARCEAS A B RS S A S . SR,

@ A AR A TEIAT 5 T 3 15 D0
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] b i A TR AR AT PR 2 JAT AR N 5387 BE SCIRAT S 4 0% 5 47 2L

2006-2011 FHE FEEH 3 B MUK R F R

ﬁ-‘;'% 2
i FE ——KE
3500 ¢ 4 60%
3000 1 50%
5500 |
2500 40,
2000 F
30%
1500 F
20%
1000 F °
500 F I 10%
0 ! 0%
e — o0 (@) = —
[am] (e (e} (e — —
[am] = (e} = = (e
(gt (g (g} (g -l -l

P ] S A TR PR PR AR P R B b, ) It 2 A 7 R0 Y 2l 3 K s T £ 3
[X. 2006 4-2011 4F, FE R 35w B RIESE & .

AP, EF VMRS R H, PP A R DU IR 25, 5B e RE T
it A T T

AL I AR e T B AN B g A T R T R K T s )
AT AL AN 180 7 i FH I R e 3T 43077 S g o e Rl ) 320 I R 1l 2
AU A AR 1) R AR IX B 55

PRAEAE AR AL S ) 180 7 it FH ) 60 J7 Wi ke 2he B L 28 DR B
WA, FEEIBATRE  KEW SN 2 AL LA RITE A W) MTP (B A 44)
Gy MTP N s i) B B B AR T 29 £ QL IR IR £ 1a 4T
B, 7 A RS AT o SR NSRRI BN E PR R R 115 W, AN AT

P AR T 22 W RV 21 WA AR P S, Gk B AT IE AT .

B. WM. HERSAL G TL R SRR AT BT g

SERCE OB B A e H bR, B ATPRREE 5 1R B8 98%, KiHem 1
WAL N I TG sk . JTAE “ =17 B RG LLANI IS R = i bk g, &b /7
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EV A 7,432.50 85,929.79 78,497.29 | 1,056.14%
ANERRE I 7,856.08 86,944.61 79,088.53 | 1,006.72%
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NN (R 2t= SR E S QI 128,668,710.67 38,851,305.79
LEWESWEST|AAD 4,365,077,922.81 | 4,354,103,784.08
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WA %5 %% H 19,411.63
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