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2. A% 5 A1 BiEE, EALEFT LATRAE (Sumitomo Metal Mining Co Ltd) &
%% 32 Mikinobu Ogat J& w9 & 7=, A3t 2017/18 M489t A 5 475 £ 4, E—M5 A
4.56 % 7o

3. MR EEHKE, SF4 A, MinBsd o BERRs it 12 bk, £ 67
Tk, JRAEZHHAEANAG 41, QI T TAFRT AR H G MILBEA AR
Koy sk, ILET A5 F2BAHARAS . ML F L8 LA RN, [\
IENEBAMA RS F—PRAERSL2ETDL, HF 34 A, BTHERREME T
HILE, AL E2R S AT ol L EFGE TR,
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SEHI KR TS . DMCL AR 2017 N 81485 X% % 4 80 7 igwa(WMT), 12 K
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WAL H R 694057 B A, it 49 158 ek, BN 299 /L 3EZ E L& . Simbulan #k =
NS R AR, R BT A TR R

“ARRIFHE, W BEAVRAAES, BREEURAANAEFTERY G, FHAR
A, W R RAR, AN T R AR 8] 2 R R A 69 o

5. An % KKK A (Vale Canada) B =R EAMNIE K ELG & el TR, 2&HFT 10
A 1 B % 4%/« F Manitoba 4 %9 Birchtree 4571578, X & 51 Fe94 5 LA HELR F.

e KFE KT A (Vale Canada) £ FRA AR, # LB T H 15K F5200 LA LT A
%Ak, kB KK S Manitoba 425 4% 5 = H 0 6000 v,/ o 3K KT SF 8 K 3G e
Thompson &1Ly & /= & VATR A% 4% Birchtree &\ B iy K 69 = 28, o

6. [#14EM] ©i2% 4 Brooke Point 1 L3'E R AR, #73I3E K Gina Lopez #% &4E
% 5 4 (Commissionon Appointments) fEERALILRZ G, Hi—7 Lok AR&F B4R
Ao

7. RAEEH L LR RA B EiESLT 6 A2 B30, ST ERATHIRE LT Bkt
TS, BARES R T AT FATEFRBE LS, FFHRBAN T M
TR AL, FSRH 20 X, 20 RG#AT 1 SAR I XIE L. FH& LS
H 40 Ro BRIESI MR MR, h L] AR -FHF R AL L. HERAMKS, B AT
SRS E) TR, BF, HFREVOI A RIS 26, RO
B 1 &, dbgeaisl 1 &5, BEoe 1B RS, BYAR20 X, ZE#ITH
=B,

8.5 158, HRBEARFE H AT LHFLANE, SR FE. &80, $EW
T E & B0 2 AL se AR BMA RS . % E P iR AR &% I Bahru Stainless
SdnBhd 28], £ L 7 EH552 7219.31000. 7219.32000 %, &48 % F padZ 8 30
B M 42 3R & E A

9.5A24 8, B (%) -FARLLRACEDLRIERLT, J BT ERE
S W o FEAE R CNC 8 Wi, M B & KA 4E, R T L BT B EXF
CNC F AR 2 sufe 69 F K, 18 T B 4> 8] Port Group &4 5 R F 150 77wk 4r L4457,

10. SMM5 A 31 Bif: %34 (Antam) 2w ASX 3238 4P AT, i od
B 0K AL 4L 7 B35 165 ZiRavh, SR o eiFa P RERET T KRIFOFT.
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B ATIEE & T —Hbh 50
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BESEBEATRNE (4 E) ZT0EMN, ZAMARE T LR R ARFEZ2X
30000KVA (RKEF L¥) 4455 #9750 B , /7 12 Tebdlsk 54~ %, T B B3 H 39241
7, b B REK 36441 L, AHHA 2800 F A, R 2017 FARF LA, ik
HMR M 4, 2018 )R 23R R

12, BLATIT 75 fk Ak M I J5 AR, AT B BRI R AR A SR AT SR R AR K
140 77 v /= e VA E Bk 112 77 s TG40/ i, B 0T 25 AR K 60 v R M 45 177 2 2 5 560
S.77Am 630 ARGk A1 R, At A 140 vk (E4E AN S AR THMA B T2
AT, BURAFIR ARAR N 869 2 B 60 e d8 0P, A5 2 B HRAK @ AT R A A SMRAFIR) , 38
TESBIFERLAERL E 80 sk iRiZN (A THREAKAR). 45 60wk AOD 45Kk 2
& LE 7, &3t 112 Fob RE4R = ko

BT AR BMBETRAIIE, RBERELRX
B E A

W LB TS EAEALIR 71800-73950 T/vk, Ho L 4 AR 73825, 4
HLIRAE 71900 Wk,

A LR, BT ARTAE, WERE TN — AR ABA, (2FEHRT R
L AR B U TR RRAE A 3, W RN R A, B AR KT SRR A K

M4 ER, BAIRR T GRAT &N ARG KYT KE 2000 /v, EREENEN
) BB RN BT TR, TRk L ey AR ), B R CIF 30 FIK-F
A, REAT RN B TR TR, 122A S AR Nfiak i i, Baefsrntkaesz
FE 275 A/ vk, BH MR NOEA ZHTELER, BN ELKEZRFMITIE 7M.

P
BAA®: 6 A6 8, EHRAFRNERLEG R .
6 B, S43tyr LR 76 RIEHE

FHREH/AE, WATRAN T EKRT MR L E 275 £4/50, Bk, &6 T HREKD =
] o

i ARG - AR BT, R T R Rz, R B9 EH HERRRA A,
Ae AR TR R AE S, R LA, R AR R T
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AL, BMNTRNOAERE, STRANATIMEEG RS, 2d FTAN T 2848 4
B E 275 KA/, LR AR TR AR, B b, AN R AR T A

Fo

kA 1 ERERT BAERRNR(EMALE) R Tk

S X T LBFR Fri@ 4l HEREN FEFE ma i
Benguet BenguetcorpNickel 5-6 8/ B 200-240 b5
6-10 B =it — ZambalesDiversifiedMetals
Eramen Eramen Minerals Inc 4-5 §~/8 160-200 =
JnA EITI LNL 4-5 fi&/R 160-200 FE
— DMCI g
NG 650
FARIR A RIN R AT AT
R 20 FHERT HAMERAAR(EEE) £ia: Feb
ES HhX FLLAR Frig el HERRE D FEFE V2
6-10 B aakava=z] Berong BerongNickelCorporation 2-3 f5/R 100 =Lt
o Citinickel Mines and N
L hkeE  Citinickel 10-13 f3/8 400-520 [zaf=>
Development Corp
Rio Tuba Nickel Asia Corp 5-7//8 200-280 il
= Ipilan GlobalFerronickelHoldingsinc 4-5 8~/ R 300 e
N 1100
T RIR: AR WA AT
A 3 FEERT BFAERNKGREL ) Bl Fek
ES X LB FR itk HEREEN FEFE m i
11 B-%R&E3
. B-%F BEE Taganito Nickel Asia Corp 5-6 f5/8 200-240 P2 v
Hinatuan Nickel Asia Corp 8-10 #8/H 380-420 g
A EITI Cagadionao  Nickel Asia Corp 2-3/8/8 100-120 ==
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a4 EITI

B4 BTl

4 EI

TR RIR: AT I T

sr SRMI 6-8 f5/8 380-420 1K &AL

PGMC Platinum Group Metals 8-11 /8 480-520 Eaf
(PGMC) EJ (GFNI) S

CNC Carrascal Nickel Cormporation 8-10 fr/H 380-420 1% i
Clarence T.Pimentil
CTPCMC 10-13 f3/8 480-500 RmAL
Construction and Mining Corp
MMDC MMDC 6-8 f5/8 200-250 &AL
Adnama Adnama Mining Resources 180-200 S
INGE 2200

Fi S BN IR

BB 87 THRIBTHMFE LA T, CHMAIEEN, 27 /o T FRKGFFRTH
), mbA TG IKEKEF T LR AET, BARNRE LT O/ e ENIES
4 A58, BNESHATH, ZNSEENZ., 4 A 688, AMNigiL 657, H—2mal
ZALKRPE Tk, MANEN, 8 L, BMEI, EAG2 XA, FTHEiESH. 12 B, 4
Wrl, ENAMLEEL 0. 4 A8 BE2 B LR, T2REREANN L T,
EA B RIEBGEREN. F5, B KRK, EAFT2 XA 5 A6 B, AMhRE=gat, 4
WA LS Ak, HENES. 98, SN#AIHR, FHEFLER. 23 8, FiH4H
BAEGTIFRESTNE, XK ERRTREINLGEZEANS, 26 B, BLHEE T HIK 5,
KIETHRBILGEANAL. 31 B, THTAENERMEMEDEE, WKL LT 5 E
RE, BBORE 4L, AAEWENE. 6 A1 8, BN 687 LrZMMERTS, Beit
MEAH. 6 B, MRk, ZiXE LR, HAeeioElida. 16 B, STHN 15 8L
BABR LT MisRBAE, NS EEAFC, K LRBMELE R 17 8, AHER,
PRA L R, BN IAAFRES A A E, 20 B, BNhAFE LR, INSLE
Ho BPBMAESH AL, 29 BENFEHE LK, BAERERE, EAMNASXA, TS
BHA.TA4B, B aE %, g bkHkG@BMmA; FETAY T AHE,
BRI RERA. T A3 B, Bh@Ea s, $EANFERE, ML L EHA
148, ERIFG 2200 F. 198, BAhEH Lk, 2RERRDL, M4 2ERN
P BN EE XY CERAEERKYGTRIRE, A, NEEGERLE, BNHE2ET
AT A, HE, BT EFe0H&, RAAA, Bt REHATH & & Lt
B —ik Bk agiE, AT, WATHRE S EFARHME . 22 BANEE, Tk
FRNFELEH RS, HUE, 28 ALY LR, FAERH T, RARRZFOEZS, &
GHCNE. S A8 H, BELRCHENRME, BVEHT. 8HE12H 5, £
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& 4 T IHIAE LA

=R, WA 15-19 B L7, AWt wmifkr. KEEANE. 24 BB, 86 Kk, #
B LR AREREL, B KEFEANA. 31 BBARN R, 12 RIRH L ER G TR, 44
MAEH. 9 A12 B, 4N E RE Z = ek b aT 69 KM E. 19 B FIR P ZBEEFEAM
2, B EAZE, EANFO LA, TEXREZFONE, RLRELEL TR, ZE22HEMN
FHRERS, THEMRFH. 28 B, ZH A S L ERABA, FLESZNFEEEM
BB 29 Bl THEHELEA, Bt LREERK, B Z LR, Wir78 7
R FEA. 10 A1l B, ZRFATHRS LT, WATHMEHRIELE R M 7878
AR S ERFA. 2313 B T%, BHRFTHZRFAN, e TFRBECEZ A, 19
BANE %, LREREXEMSMNE. 25 B, HHZSHEWIEEA R, 4l Liksh )
AR, Lbikathitig, 28 B, XEAET A EEARIF 11 A1 B, ©RFEKK, XiE
BRI 4 B, XEEAMS. 7 BRH KK, AREEREFEL B L2 Z AL, 11
BN A 10 T @ %, Xz 8.59 F /v A égihehs (26 maiik). 21 B, 4
W RIS 859 7 A/ RIE, $84H, FTEFEE. 25 B, $55H, FLELE
EN9 T v A/ EARGE LR 29 B, BUAEEZHREN T, K S
BRGEHA. 1206 B, RELEFRAMANES &, NS ELHFENE L BHF. =224 T 8
77 T/ A B P B R AR R IR AN, 9 B, JrAbRIE S RANE ML, 12 B 4N
FPEEE, 9 AT S EENTE; FFERNETYRELE AL, 14 8, ZREHE
B EFEEBEEAME, 158, WmRRAELH LK, RS HEELE. 1608, 22X
HETAR. 19 B, BH= %, B, 26 B, BN THRE 85 B /v, XEEANE, 1275
BHZ. 28 B, FHAPRATE B REE. 1 A13 8, PRAF B BN, AT
FEAMAEAE. T A19 B, PABCTHR, ¥FEXE.2A78H, AVIIENEANS
$HA 138, Bt L2 )E, WIS 2T E, MASEULERAH, 27 B, ZBUH
HLEFBFIOER, 3A2 B, ENAMNS LB Rk, 4 A28 B, A4 A 13 BER
MER LB 5 A3A.5 A48, ARNELEEANSA 128, #NEEFH)ILE, F4 %
BYLERHA. 5 A 188, BTRMTARTASGTHA L, #4SEH-TFENE,

T

=] 2017/6/5 2017/6/6 —x EFILSk

LME3 B4 (ZE5T/mh) 8860 8925 65 -1130
HAtmig N _

FERES (/M) 73110 72980 -130 -12580

LME BRSO % (/1 8867 8800 -67 -1164
B, NS (S=oT/if)

SMMIT #5835 (5T/Mh) 72725 72825 100 -12300
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LME TR F MK (SE7T/0E) 7 -125 -132 —
PNV BRI EEF LK (FT/ik) -1385 -1080 305 —
|REERM (ET/M) 175 175 0 —

LR S o S )
AR T BRI

6 A6 B, # SMM, Li#&IL 5 7 % w4 A 71800-73950 7T/vk, H P i 354 ) 44k
JE 73825 /v B, AR ALIRAE 71900 7T/ vko 4L Fef 42 0 69 25 EAZ S BIKE,
B AT £ 48 1925 /v,

E#5 AR FHEN $42: T/

Af HE IR HOR
AN X8 73700-73950 71800-72000
MRSE 73825 71900
AR E 845 -1080

Fo kR e AR

6 A6 B, ¥ SMM,E N L& 54T Mk Eki LA B Tifl

Sk B M b TR R CIF HAE 315 £70/ vk, ARHIRAA FAsh; 282 MATHSK A
WA R TR, BHh S AR QRS TS, s T T8 AR A A,
95 RS FH .

o, T HIERE, 2017 4 F Arsaa it 2025 Fek, F R Am 44.8%, MIEAEE
TG 168.9 Tk, BRI KNGS A 30.88%
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Al BAST RN BAL L/ vk B2 Mo $45: Feb)
—taE (19-2%) — RO N — i OEE (B %)
670.0 '
900 400
590.0 300
600
200
510.0
100
300
0
430.0
, ezl | il ...
3500 Mar/07  Mar/09  Mar/11  Mar/13  Mar/15  Mar/17
50. r

May/25 Oct/22  Mar/20 Aug/17  Jan/14

6 A6 B, ¥ SMM,& SAL 42k LW M A LA S B #-Fo

LA N T Z B AR OB IR, Reibe TRREALR, Rit, TEMT 50
KR35, dn LT A TIES, HREMAEIRA Z B EH

A 3. Aemiik PAr: /R Ha4: BgdtoE $A5: e/ R
1050 — $88%10-15% (FT/48) — RGO (W/F) — RHHAOEE % (H)
150,000 1,200
950 120,000 900
90,000 600
850
60,000 300
750 30,000 ‘ N 0
0 n_uuluui.hmiuJ h‘l.lli“ 300
450 Mar/04  Mar/07  Mar/10  Mar/13  Mar/16
May/28  Oct/25  Mar/23  Aug/20 Jan/17
AR IR SMM Wind 42 23 5T AT 70 By g R R Wind 4 =20 58 A% 0BT

): F- X LEOE R

L), LME & & EARIG e 1200 vb, ERHEAI TS O FEHERTH, wARTAEE
A BA et s, B, SREE LME EA44E, LME & 44580 4 T Hem - F&,
12 2 B K7 e A T g,
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_J:)%] > _‘t—}iﬂﬁﬁﬁ‘ﬁ—l‘-]‘{% 86 V‘t; @'?T%ﬁ760 UHE’_‘, /‘\?:"%"FF%850 D'%; _/f‘\}jij—?::""—/fé’—i%{jj]g 350 p;ho

B 5: SHFE & & A4 BT e B 6: LME &4 AT e
. NSRBI AR B g
120,000 H- 455
100,000 0
90,
80,000 425
70,000 410
60,000
50,000 395
40,000
30,000 380
20,000
10,000 365
0
Apr/13 350Ju|/02
BRI Wind 4 3530 5% BT 70 B B AR F Wind 4 3500 5% BT 7 BT
%# 6: IME EAECET/H  Hii: v
LME B E#E BN EE WMNEER EMER
2017/06/02 383292 80940 297234 5118
2017/06/05 381480 80478 295884 5118
ELETE) -1812 -462 -1350 0
GBI -1608 -462 -1146 0
2017/06/02 109866 48654 60912 23922
2017/06/05 108258 48192 59766 23922
LMEFEH B8 BOMEHEC R IMEH R ORI

FARIR: Wind 4 490 5 A 50 A
BERRIR:
1. REG A2 B, 58508y AR ED .
2. BES ALY, RERNELEAIIE %, 2RIRALT &%,

3e S4BT 80 ok 400 F % RN B b JE Rk BHIRIE, BT, BHE40 1L
69 80 o fl X KA ERREMTE EA L B b KB EEXIE, I JUBEFL
Ko

4. RIES AT 20 Fobla kA AMBAB LT B AT FER L LLMNAGA, LRIEEL
S B AT R 3] L AR A PR AT PR 9] 58 3R AL 6 A AL 0, ARAE A K AL
AR 2 e SR ) 69 R AEAR AU A e IR AR 4L, R B R L2 49 850mm SN £ ALK 1450mm B iE
%, ARN—MIRLTATHRS, —HIRESEL.
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5.SMM #% 5%, KRR 7R RN E R A F KR & HE, B 15000 574 &35 B4
BEFEERE, T B AEA 7500 L4 AsE, Ttk AR 2025 X, e R RT
4 F 20 BRESY, SREGHERTZRY 45 Febh, REFR R T 2% 201 B,

6. BRI AHERT, 2017 £ 1 A~2 A, 2B RN AHERITRRTERILIEK
14.37%, ¥y EFM R KA TERK, AREERHRS T 1927 AT H Lo

TR A Ak TF 46 1 BEIL R R Ao

8. % SMM 7 f#, B BT ATF B4 BZ R 89 RGN 4 T, A3~ 200 £+300 & 1548 (3
HARAEZR) 215 Tk, FARNBE TR 20 Feb A, &4F 200+300 & A =3 10% 1L
Lt e R E AL,

9.3 SMM i, THE T E KA REMNLLME T,

10.SMM # B BT & A 69 T %4 T/ AR N REMIE4R B R TEH e, B T3 &8sy
28, S AL ARMEFS, BACHRMAESL, EB (5 A3 B) HRILKRILRS . L%
AL A 200 Zrek 300 Ro AT, B KRIAFIRIEFLE, BAEMA T REF12 A XE, BESE
4o ZAM BT 2015 F 11 AJRAR®, RXAFATH 7 AL AI R R 4 £ 0% £ 4.

11. b B BEA4NEE W 43,2017 554 A B N 27 R E RN H4R = & 4 18897 Fvdk,,
IREL 3 ARy 243 Fek, Bwg A 11.39%; R b EHR ) 1346 Fok, Btg A 6.65%

12.4% SMM #RiE &R A FREE 6 Ao

13. ¥ SMM iRid, & RPpH A=,

B7: AL TSR A fa: Feh ES BUHS RS Ha: 7k
p— T
3,000 ST
EFAERSIEH B g .
300 BEEFAEMSIHEL B g BtH
2,000
— ||
200 — L
1,000 f—ER
100 —
0 0 —
Jan/12 Dec/12 Nov/13 Oct/14 Sep/15 Aug/16 Aug/1BAay/1Feb/1Nov/14ug/15hay/16eb/17 iR
HAE AR Wind 4 230 5% 5F 57 HIE AR Wind 42 5 A 7B
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B 9: 3w ARy Ak kK BAT: ST/ vk B 10: R 454FH HAG S/ vk
— FBRHEHEHEER) T/
0 2,500.0
B ‘0O Mem = M g-al—m e Bl O M & 0O O
500 41— @ 0 oot — ,ftzaﬁﬁkgﬁa 2,000.0
1000 . Neems Tl
T cesigg 1,500.0
g [ N, = 1,000.0
-2000 A 45 500.0
2500 s 0.0 P PP A :
I3 : v W
N O X 00— oy NN O— DN NIMONMMN — 0N
-3000 - DANO—O—~—~AN—AN—AN—ANOANONONONONO®
% 5000 EIT L dadsdos TAT ISAZRTIILA
3500 - R Y O O N N NN NN NN GNS
0000000000000 000000000000
ANANANNANANANANANAANANANANANANANANANANNANANANNN
HAEHRIR: Wind 2 3 58 50 P IR Wind 4 50 5 BT P

6.5 A 6.7 A
6 . i i i 6.2 + T T T T
Mar/15 Sep/15 Mar/16 Sep/16 Mar/17 Mar/15 Sep/15 Mar/16 Sep/16 Mar/17
AR IR: Wind A 2 5% A1 0 B B AR Wind A 0 5% A 50 B
KA 71 WBMS & AHE T4 i ek
2017
2011 2012 2013 2014 2015 2016 F
1-3 8
EIRIETE 1664532 1856176 2001723 1927219 1920600 1808819 391500
SIKEHEE 1661065 1728440 1798915 1705089 193400 1867146 388200
HERHE 3467 127736 202808 222130 -13000 -58327 3300
FEE~E 469744 590872 710657 643918 574508 420846
FEEHES 702597 804920 909200 760901 964460 872682
HELER -232853 -214048 -198543 -116983 -389952 -451836

KA RB: Wind 42 E B WA R HT
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A 8 B B ERIE

EHBREFKRER

ERAFEWE

HERNENE

hE RIS

SHRRENIER

B HEER

LME $REEFIB RN

WEORY EfF

EN et R - B FBUR R

FA R S S A TP

EFRRAF/NARR, 3 AEREBRRTHHNTR 200 . 3 ALREHRIRHEEN 17.3 HE.

EErARENILIR (ISSF) HElafh, 2016 SFHFRANEWF=8 4490 i, EEEEK 10.2%. R
BRSN, HEHKIGSIIUEK. MIZRUTERER, PEER 2494 HiE, FHIEK 15.7%; T (R
THHE) =8 908 ok, 184K 4.8%; FEERIEM 770 i, 18K 2.4%; M 293 FiE, K 6.7%.
FNEW DS RERD 22 2017 FHERNER~EBLEIE, 2017 £ 1 FELETHNEN~E
796225 Fhk, 52016 £ 1 =EELEEMT 101.0 Ht, #EK7T 19.38%. HmA, Cr-Ni KRR EN
;P8 344.9 TN, 180 61.1 FE, $8KT 21.52%; Cr-Mn ZAREN (BIESDI & B E
HIF=am) BN 154450, 180 21.8 5, BT 16.4%; Cr RAHN~EHN 121.6 Hi, &
T 182 7k, KT 17.57%. WAHAEEW 15838 M, EILLigin 346 I, G 2.23%.
TENEFIALEBA TR, BREREES.

EFRRAFU/NARR, 3 A2IRYRRS~E 17.3 .

12 3%, IEFFERRS Duterte BEHR{ES Gina Lopez H{EIMERK, HEHtERMA WX
MANEN TIEER. FRREABERXEESET . 2 A, FREFMREMERQH, 20

REN LEHKRF. 6 B, SEREMAEFZRXAVFRE. 9 B, FREGEXHAD L. 14

H, FFREEHRA KR T DENR BUBEF FRtZEMl. 28 21 B, FREEFEEH L. 2
A28 B, FREEHZRSBEMERNIMERKAED. S8 H, £AREEHER. 3F14H,
BEXR. 4A7H, IBRRERE=ILL. 4 18 H, FRERBHEEKX{E®H Gna Lopez
MAEFERK. 5 B 3 H, FREESTRIFXNIMRBKMEwR. 5 B 8 H, SHRESTNIRK
#B1K.

A, FEEfEEmM 1200 i, = 38.32 Flt.

#ZES A3 H, BORT EFEARANLE TR,

ENERMUSHL 1 8% REBMNT ME D, WFEFERTHHM. 108 12 H, HNEHRENREIAL
A. 12819 B, HAREREABITMNT WERKBTREAFLEO. 128 23 H, BT W5
BEKIR, NEEZEMERE—EFRMNBLIT . B SEBLI ~HO, R EZHIMRERR

WH. 20171 B5H, HER HNELEABKRERL, #ERY &8, BMEXFHERNHER
BE. 2017 F1 B 12 H, EEHMMET EORMAKTF 1.7% 2 A 13 A, BEHERy HO%X
®iH10% 3 A3 H, BEMGLBEAES. 3A29H, MEMANRET GV EORET . 5
A 2H, BE Antam K7 FKEFSMNE D 370 Y .
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G PR

B 13:  ERAT ERARE T BA5 T/

COFB R ERMRN SFRREA ES-HR B £x/i

3
Nov/12
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