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PR EAIEY Fam ik, AL R AEILCHAEEST S
W RZ2K A B A B A A DA B 5 LR R IR X E .

PR AR EMMAH TG A LARIEAT, 4R R B 0,
B N A BRAL T G s AL g Al . BEBRAZ ) FARM % P £ ££39.0-40.07 T/
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TEEXE 1. AWM BHRL IR BNz 2. ¥
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KAIYUAN SECURITIES

A3 7 5 =R

AR BAEREEARAET AT, 0A208E6A308H, LiE%is bk
1.09%, R HAWind#7 /8 /R A F A4S 2 E3k1.28%, BT K,

A1 E—F#RIRAFEAT LT HERIL
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ARG =R R ——U"TR300

HAFR: Wind, TFIEIELFFE I}

APRFAANEKR S Y. EPPEER. BRARFAMKIEN. RIUK
F BB F R Ko
B2 AHMEN TSN THER

NE R EEETT% RE TRIFR FERATT%
000839.5Z b E %2 11.9955 000601.5Z HRRE R -1.6552
300116.5Z IR B B 11.9792 002056.5Z S R -1.7038
600686.SH SEHIRE 10.1906 300207.5Z JiRHE 3% -1.7500
600212.SH *ST VTR 8.5747 002108.5Z WM B ER -1.7660
603799.SH HRE Y. 7.8999 600074.SH fRTH -2.4372
000559.5Z T3 R 7.2727 002045.5Z e -2.5153
300014.5Z o448 R 6.3269 002176.5Z TLARFHAL -2.6793
002460.5Z BRI 5.8837 000980.5Z &5 -2.8203
000957.5Z R 5.8824 000792.5Z R -2.8810
002139.5Z AR 5.7957 600135.SH TR -4.0025

FA AN : Wind, TFIRLEFBFI P
BN EFHE

£ B M R E & W FE B3 F P iHBHLECR
W T BUF S A BOMAE & BUR A9 &, —ahiAE69F KT, Al RN iE
BEEE IR, BWEALBHAEGYEHE RITEH.
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BR ) — AN KRB A RB R BT 6, BB K EAmE B B R e
A8 eIk B A A — & £ AR WA A E BB R, A2 W K L R FI0 R A AR B X
2% Ao
BARTEHRAENERPTROBLIAERA 5, A2 A48 T &5 A 53 %) 0k
NFyAEmb o B RAFA] KSR NE BRI % B3l A E . #A16g B A7 wahin
E M EMEER AN S F. BT, HEFENR T REL0CEAR TR
AN Fo
ZaEEH AR, RRETTNAEE, ENEaSANMASRER A i,
A2 E R, B A he A48 8 TN 38 F 2 4 B F A R HE30R A 5 LA AR 5 o
do Rk FB LR R, BRAVT AA 2 AL L2 i R0 R E.
%k FARH AL R £ D F B8 IHF LA ATF
6H29H , OFweek#7AERAF MM TERE MKE, TEIMREM T CETARH
bR AT A 5 Ak F I E LA Ty, R, FARITRIR F LA A2 AT
SBREIL (M) ARNE. T P REERDHARNE . FHFETMNESE
REAN A RN 8 RN T BN A A TRA S o AT, BRIEERAK L%
WARE, AAHARL WA AT B ST ik & 09 BB TAR 245, kA P — FO R
fe A i RAR R MRZR, HIURA L VIR G RAFRT LAEAEFAER T
Ko
IfRHREAN KFHRBRAFLETLLRERAANLY Kod Lk
TA1E, IAEREEE HRRRAEESELREFHEANLL Fo| ki,
AF AT (TAZ3R) RAF2A EZRH P P RS dkfe > Bt N1,
TEANE KA P IRAL -, Bl B iRt AT AL R A E AN E A AR T E LK E
BREH, —ik A TREFELE T LG HGEAKT.
RIEZEANEE, TRIAFEBLREEE, 6T 5 oM XBRES L2444
Gorb . BTN, RIA KENG RIS IRAMA, FBIFE, FTETH
BORA) b kB RANE, S5 RRAEFRS LD ABTFHGLL, HFRT
VIR RAENERIESEEA AR (XY AL FHR) .
BIEX, 6A23H, FIFSEMETFHIE CNEY NEEH LR i@4, E2H
RRIRAEF ) FARZRE. BERENEE, Il sbg 6 EE 0L NEGIEL
B, FELE, 80RXFABREFFRERARIL KL BELABREMN &
ML, mREFEREREN A RAAFFRE LA LT IF CERZRE.
ABE: A—BRILEEHAELTLLRZ2KRA
2 F I T AT WA E A E M, AR E 5 R 530 T 6 A 28 B B &K A 69<Ik
BHEAT g F 8 F (201784597) ) (FAR <55 B F») 7 EE, &% Ch
BRFFLIEFAF Q0ITHBITIR)Y PR AAELE, FRAEH S
3
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ER: FHRETET0%, BI—RATAEABRNELHREARAT 4L F
(2 GRAEX AAER) RE7206FbNk, ol ¥ 54 FREKRSFTE
NARAELE TSV ARET AT BHAELEET BOETALTRELHR
89 [R A o
MNTAZRFGEA, AEEAERECAIZE AR AT RZEAERAAADERE
HEILY FPHIRI. CERLY 35, GAES LZREBR ASHEFINSTHE
& TR B AL P IS T ALK B G EAGE R T AR RS, #TE P 9k
SRR EL LI D BB HT LB RAELLE T T
fo M KT BF R FSLEBIEY PIHAMN IS FE I B RAE
G R BFS G Z R, SR EREF T HESFASTEE AN AL —AF=,
A ORI LG50 F (201754597)) — i, ShAAZTHEANTETHY
T R4y &A1& b SAEIKAE o

B A EA ) Rk ROR A 35 LS T R E X Rk

I B GB,T33598-2017 « £ R 31 /1 @ du©CH] A B MALTEY B RAREE R AaakK
R PRLBEEFBE T, ZARTTSAITEATAA, 82 T2017412
A1R EX %K. 2EAERENBERER 2B P LKRAEET, ) ik
EDRA R AT )T R, A2 B WA B B T AT IR, BT s R E4A. 3
Jy Ak, VA ED A AR T TSR B . AR E R KIFHBAEY LEZEAE
ANEFH ) e YA R 69 B RAF A

AR5, ) W F 2B R B ZEL, oK) /) D LA K,
AT N B AT @ s 693 B HE R IE F A B AR B AN

7= S th A

A B HE T G A AL BAT, 5 R R BRAL R vh, B N T S0
A& AL YRS, TR AT T AT AL R e WA, L R R ERAR ) KRB,
AT LR S AL R — R A % 3o A B4R ) RARM 45 £ 4£39.0-40.0% T/
why % T HFE A WA B BB RR AL LR S, S AMALITFERN, &K
HoAs 2B Z AT R4 DN, B ATS523R Z UM AR M £18.0-19.07 7U/vk, AR ALE
17.57 /%, 111 =AM ARMA21.07 /b .

B 5 AT T G EARR R R, B AP A . LERMANAER L LT, 2T
R TR & P e, A AR T AR RS, KRIERAE,
42 EMURA TSR R, AR IS T AR K, o R LR T
g bk, AlEEm#E—F% ), SLeBaTFREAEDRS Z B,

W R T A TAE T, ~ RABRAE A kR ALAE, BRI E LA A A 898
HUTFAT TR LE A CRRNAEEBAS1-6.57 /v, &in~ bl
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8-10% 7L/ vk, FROIKHIRMNAE2.8-3.87 7L/vko JRAFTH, IE N > #HEBRALN
M fE15-2575 70/ v,
B &3 BRI AT

JEM T/
1 80000-_ I 180000
1 60000—: :— 160000
1 40000—: :— 140000
1 20000—: :— 120000
1 OOOOO-: :— 100000
80000-: :— 80000

60000 60000

40000+ 40000
T T T T T T T T T T
14-10-3115-01-3115-04-3015-07-3115-10-3116-01-3116-04-3016-07-31 16-10-3117-01-31
— T BRERER (> 99.5%, Fith4R): PU) | |EEE —— HH/ - BRER (> 99.5%, Fith£R) TRl

RAFFIR : TFRBEFRFFR FF, Wind
EFxEN
R EE S LEANE FRAE T LG BB —— R AR R
b ——H AR AR A,

MG 69 BUR K Ik A B AT BUR 5161 2 5| LA A5 Gk iy 7 4 A e b 4% A R AT
RERAE, WERIRRAE S LLEANLF ). wEBAAELLEES X, 3UHd
kSt TR A, RIS FLEP A

BHUMATLEETI, HRRBAFHERTERK, RAE S LE2T EF 50
AER G, RN T FFEEREHERTIE A4F7 sk Rk A S, KIT
TERE: 1. 4w BEEA. SR Mz, 2. EE S04 1k
Tib; 3 LEEE: RAFR,

L KRFRE

1. XEEHA XA RRAFE XK.
2. LTS RRINA RERMEEL.

A (F ) EHE (7 K)

A %o | oo s 3 ope | o s
KA 5 4 #2482 Y B | REA| Bk | B | RBA| bk oAy
TR A 8 (o) A )i 3 (o)
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002594.S | LT 2017-07-03 | 4,064. | 272, | 84,99 | 31.1| 272, | 89,05 | 32.64 | & K J& M 4 R
z 55| 814.| 1.31 5| 814.| 5.86 (=i
29 29
300317.S | MfHi#y | 2017-07-20 | 5,734. | 854 | 26,07 | 30.5| 854 | 31,80 | 37.22 | 5E [ K ALK
z 40 | 48.7| 171 1| 48.7| 6.12 e 5 152 3
4 4
002594.S | Lb Vit 2017-07-25 | 25,21 | 272, | 89,05 | 32.6 | 272, | 114,2 | 41.89 | €[4 K HLI
z 429 | 814.| 5.86 4| 814.| 70.15 e 5 152 3
29 29
600074.5 | {# T H 2017-07-28 | 12,04 | 243,| 90,56 | 37.1| 243, | 102,6 | 42.09 | 5E[[38 KHLH
H 5.24 | 788.| 0.07 5| 788.| 05.31 [Tl
60 60
600418.S | VLMEV5%4 | 2017-08-15 | 43,00 | 189, | 101,7 | 53.7 | 189, | 144,7 | 76.45 | 5E [38 K ALK
H 7.91 | 331.| 35.81 3| 331.| 43.72 P &5 1 17
21 21
002733.S | MEFEAR{Y | 2017-08-28 | 4,411.| 350 | 11,65| 33.3| 350 | 16,06 | 45.90 | & [ K ALK
z 32| 11.3| 8.32 0| 11.3| 9.64 i &5 A
2 2
300116.S | "RF#ikfAE | 2017-09-04 | 81,00 | 243, | 67,58 | 27.7 | 243, | 148,5| 61.09 | & []3 K ML
z 7.07 | 252.| 8.56 9| 252.| 95.62 i &5 A
46 46
002249.S | KyfEHLHL | 2017-09-12 | 27,01 | 236, | 1359 | 57.3| 236, | 162,9 | 68.77 | & M4 K ML
z 3.30 | 954.| 49.62 7| 954.| 62.92 i & A
58 58
002356.S | 54 | 2017-09-22 | 7,047. | 31,0| 24,00 | 77.3| 31,0 | 31,04 | 100.0 | & [F3¥ R HLH
z 44| 47.4| 0.00 0| 47.4| 7.44 0 | Fo& Mt
4 4
002519.S | 4L HLF | 2017-09-22 | 2,346. | 114, | 77,31 | 67.6 | 114, | 79,65 | 69.74 | & [A 34 K ML
z 00| 222.| 2.55 9| 222.| 855 i & A
29 29
002196.S | J7IEFHHL | 2017-09-26 | 3,655. | 45,0 | 2593 | 57.5| 45,0 | 29,59 | 65.64 | & [A 3 KM
z 91| 89.9| 9.88 3| 89.9| 5.79 i & A
6 6
FAAEN : Wind, TFIRLEFBFI P
BUR B S RBTA; #7R6 IR A BURBE s BT AL TR A I A oAb UG 1B JE A R 69 7
8] % 7 o
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SREHA

http://www.hibor.com.cn



 FHRUESS

KAIYUAN SECURITIES
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SIS
AARFPEIEHF ISR TFINES R RSO BESE ST TS, UEBRWASE, M. EXMEERERS.
AR EFWERM R T KAANARAR. RATGE, FE, BEFSERREFHEMEFE NSNS E RS EEEE
iR : DR e
5R88XNEERE
RAREMBSEENRITIRE X 5.
B 4% R IF 4R 1A
ESH R TRITR -
LUREHEBR6 MARA, IESHEN T RIS EREAKEEAIRE, EXWT:
EN (Buy) : HEXBETHIHRIM20% LA L;
183k (outperform) : HHITEFHIARINS5%~20%;
i (Neutral) : HEXNHIHRME 5%~ +5% ZEKD;
B (underperform) : XS TFHIARME% LT .
1Tl Y45 BRITAR -
LUREHBRR6N AR, T A THia R Re ke ArnE, EXWT:
EWF (overweight) : T BHEEARTIARIN;
it (Neutral) : (T SEEAHIARIMEARIFTE;
E% (underweight) : (TS FEEMATIARIM.

BRNELREESE, TEIESMRNARAFRNTFRARERITRITE. RINRAPZENTRER, FRRENESLLERY;
BREEIANTEZHIESFREBUR TN ABSERRIER, LSRR AU R e REEENER REENAETERRE,
PUREEE R T B MR SER, FRUUKER B ITPRRIEETLEL

FIRERFNEERLY « JFR30055H

SRR

FRERBFREHFRBERAT UATER “ARF" ) WEFER. AREFSEREABEIAREMAEAZTR. KRS
RETARARANATEHNELTER, BERARATMRIEZFEEHERERTEN. FREMBOZER. TR, ERAENRE
HAEPIESEZH, FAFREAREN AL EIWTIESREMIRFRNEFREAMELBIE. FAMEMBOTR. BREHE
MIXRZRAEQAB T LB ARELS HROFIET, AIRESMIEMIESFSRETBNE . NMERRBBANTRERKD. EFENE, &
RETEESFAMERB IR ERENF—HERE. BREYEEIA AR TREFETEZEAREZIEHF PR,
THMABREAELRZRENE—ER. ARETFAIENREERSATETES AT, THREFFANSBEZN. AQF
AHRFBREZRSEZRENHNEFERORZEER. UMSKREFE. AFARUEFPNEEAMENEINEAREYURENE
HBERR, UEk (FALE FAMIRERD. ZEMERT, FMREFHESRFAREPBINH IR AR 5EHE
We EEMFERT, KQBAHEMARERAREFREMAZRRSIBBEAREAEMNRE. EFRREFIFEAFEALTH
EF, NEETAREEHEMRFRELMARSEREATRBES IR IR EBIE.

FIREFRRAKRLBAE. ARXBEMEARERE—VINF. FREFEPAET, SUARSEPRIAEMHRRIIBEARLE,
AREARNTRFERPARN, FREVEABIIFFUEAAXFNEEMHERNEN. SEHRESR, NERTRGETEM
Ay BMEMRIEA R BRI EAMR SR ER . FEARRSPEANRER. RSFIERITICHIAELRNER, BRSIRIERIFE.

FHFMES AR5 FRr
ik AEHEIHXEEER1 S48t 2 IBEESE
HR4R: 710065

HiE: 029-88447618
f£H: 029-88447618
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FRIEHFRBBRARZREFEIEESHUERTINESFSENNG, ARAFRIEFELERFTELALEEEENFIIESRAE], £
ERFARBERI A TIEAGRIELE. BUTIREXEPRARREZARAF. BLUDHIREXFIRE~EEGRIELRF. Hl
MIREXEZL IR ZFRARE, EMER 132K, ARNEETERA: IEHFEKE; IEHFREER; SIEFRS. IEFREER
BEHMEEE; IEFEE; IEHFR~EE,; mEms; AEME; RERBRXEN; E3HEE; ERREERESHE,

W B E A

B RIELZEFWS: ROREPEIEESHUE, FRIESFRELSIESRIS, TE6HHE: IEHFHREISE CP R A R IEF
’FEEE . ETF. LOF, BUE. EfEisE,. EREN, mJigkfs. tlHsES); RBIESFNTEATE. SORS; EFREE
£iE; KREFICFF. ARABEIEPRFZRGTUAANREERBNT,. BB, BiE. ERNMFNSFSHERRE, THER
REBLBEINZZFR. 2EENSEZRRITFBRFAREEZAFHFELS, HREZEEZERERE, MHMEHEMREN.
SR FSAN S ROREPEIEESHUE, ARIEFHREFSANS, REFREEREFRBIESFRBNEXER. 5.
BiRSE

B 555, IEHFRFENBXNMEEE: FAREPEIEESHE, FRMSHEWS, ALEHARWNE., EXFE~EH.
BHF DI RHEE., RITRHMEE~F ETARLE~ At N FIEMBRNGA~EEARMN AN ERED, RHEZ
ZitfE. AR HEZUERFEFWRES.

BIESEENS: RARNEFEIERSME, FRIEFEELS, EABAREMICEERNHRE, UARRXNIFREHRKFALE
WELTFLRITETEIERSATHEMENEEFNEE WS . BEWSZAR N AR FFE W R L5

B EFERNS: RARSTEIESRSHE, FRASEBILS, BREFERES, ANRZERFERASHRAEE, A%
PREZIVHIRZEERS . RENKANBRZZFURRFNIAREE, SEZSEEL. m2E e RKEQF. HENMHMNEE

=%,
B EREEL S S RLERMERSMAEMERNIESER G W FEE, AEFRBEAMERS
2 XAy
EIN 8] Hunk: RINTAeE RAgE =R a2 PO 4 FH18 B ¥ 35: 0755-82703813
LEsNE Hhb: EETHAH XML KE 100 FIREL TS 62 & W35 021-68779208
Ty NS Hib: AR TEREHAHH 35 TR 1 FTH2 2 #,3%: 010-58080588
ARESNE i BEAENTERRLEH% 178 5L E KA 17 & 02 £ L W35 0592-5360180
S NE] Hhk: BRET AN XN KiE G 2023 5 F £ 2 B A 2902 #i%: 0756—8686588
LIRS denb: HIRE TG KB 198 SR KE 4 £ 901 E #3%: 025-86573878
mESNE] i ZHERATEAMRIEES 918 THEREEMK B K&t #i&: 0871-64630002
WEs NG ik MRS TEERFMILE =4 1088 ST AT L) 16 # 3 # #3%: 0731-85133976
o E dik: FON WA ARIT R KA 33 5 E B P 808 5 w35 0371-61778510
FHH—N 8] Mhk: EHIT EL R Bk 2009 5ok E A KE 902 5 w35 : 0755—86660408
BN wit: BhEEoTAERST B 1 5 EWALE LK E 308 F 3% : 0898—36608886
TN E) ik EHRERATHXEARKE 10606 5 FALZEREET S 34 301 £ W, 3% : 0431—81888388
LiEF 5G] Hehb: EET 2 ki 1239 SH 2 KHA 2 513 202 F #.3%: 021-58391058
I
B KA E LI HeH KL 495 5 (HITE 200 A%L) #,i&: 029-87617788
K bI: BT REHB 447 5 (BOEFRENST) %3%: 029-85389098
GEmE LI BETHERET HFHHA (& EH 426 5) W% : 029-83542958
WA F B LI MARTRFRFTHRRKFREZE W35 : 0912-3258261
WARAY R 3 Mk AP R B AR XA akis KR W 2 3% 0912-8018710
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KAIYUAN SECURITIES

B BIL B IRIER TR BET AN R BT HIE A ER 13-5 E—EZ W35 0914-2987503
RN EMIEE LI AR EMEREERBR—F @3%: 0919-3199313
TR A8 RATIER T IR BT A8 KA P A W 3%: 0913-8189866
BB FIE R B A P ERSE TR ER—FT R —F #,3%: 029-38615030
AR KR T LA RAT AR L REHLRAZLARE6F W35 : 029-33660530
B4R = BAEF B A BRI =R F R A BT C X $2-2 W 35: 029-68765786
Bl )RR AT T IAER T LI JARABLTINER KR TH 1 TRELAE 84 w35 0757-22363300
T AEBIEAT LI ht: LFTFTRIREAEEPH2 FE 11 54 11-35 (1 ZKA) #,3&: 010-83570606
A FGER T AR P T A B K IRAR T ) B R I T A %35 : 0916-8623535
IR AL FEAE AR B IR IR AR X TR R KA E Rk 4 EB P ®35: 0913-2252666
B ss B G A XM 1 FARTFTZITB E S E 111 # 10505 £ W35 : 029-88447531
PRARFIF KRB E LR /AT FHHE R KEAE 28 F% k.8 A 35 2003-2004 W35 028-65193979
EEHFERIERT LI ZETHANHFESL DL G ORTH S 3% 0917-3138308
wora K B b BR . Mla LA K K @ #7429 510 17 #,i5: 024-31281728
FZREELARBIERT LI ZETERCLAKR 4 5 3% 0915-8889006
R SHELIR: T ERRPOEEFRE THTIZE w3%: 0911-8015880
TAME KB TR TRTIRFTREM S Kid 2 5 3-4 ¥ i%: 023-63560036
BITEAMBHIER T LI Heht: BEHENTEHAXENOHNL 209513 2CEL W i&: 0592-5360897
B KEKZLI: HBRARX KLU XATHTES H=5FF 1703 W& 029-89242249
B2 ALEIE R E 3 B2 HFE ALK BARAA R — & #35: 029-83623600
IRAEHTAE P FEAE A L3R b L TR AE R K R ATAE P R B BT 93A 5 Wik 0757-22222562
FBAREIBAE ST LI F TP P KR 28666 S ELR S EE 109 FHE1 £ 5. 0531-82666773
FINFREZFAEHK T RITiaE KAE =B esie b4 548 E 807 Wi&: 0755-82371868
B LRI —BAEF B LI HLTEFHRRAF AR AMR—5% 6 FHEV KR A 1903 £ w35 029-65663036
&P LRI AT LR LETHRAE P LEK 969 5 1103 £ W 35: 021-63023551
R GATIRBEAT LI R TEHRE G A I KB 18 54 % K& C2 /& 1708 w35 : 010-88333866-801
JTP B BEAE R B TN T R T K 43R5 2809 5 #,%&: 020-38939190
AL B AR T A AU RS K F B 5% 380 54K 8 1 801 -4 %35 : 0571-88066202
el B BHERE LI S LT AR K B B 20 4R 12 B W35 0412-2312266
HEKEaHBIERATLH: LT REXKGEH% 109 S5 HE 10101 5 #35: 029-89281966
KA IRRACER T I FhT SRR KRS A 2 & 2 £ 106 W35 : 0531-66620999
R B 7B T B4 AR Ak 3 AR E T AAR KR A sk &) 6 F B AR AR 4 B W35 029-33273111
Bl L FH IR R HETIEEEXEFR 4 T 4- (1-2) 04 —E %, 7% :029-83817435
£ 4L 7 8 Ak 3R M E & K287 3 5B 8] KW A #,7%:0919-2185123

R E AR 368 Ak 3 AT AHEARGHE 375 17 11 BEHH % 7% :029-33612955
S LI IR AE A 3 AP TREREREHFAMARXE—HE LS W 7% :0916-8887897
5[ RARSGIER T L3 BREREARARBENE &% T FRILA W 3% :029-81666678
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