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AHnd (H4REEAS) , FIT BAL LG RAFA S LegitE, FRT RLHT
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20 UUECE o= Fi:d

2013 2014E 2015E 2016E
ZWBN(ET) 26,822.51 27,745.83 30,374.94 31,648.30
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HRE. LRI, Bd-FE5AR, X120% %40, N61OE & ik 4 A 47 . 9%Ni A2 %5 &
TR A T AT TE S A B BAT R

2:  RRBNEBEESD HF HRARIKESA IR

L)

P N <

\,

FmEERTE
fa. BSEZR ., B\,
ENER, BR.
R, TENHE. T8
FaFHMH.

BRI : LAY, e F UG
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FLAC KK 546 497 543 569 &AL HLA B M n 86 89 97 101
3 B TR 2K 253 252 246 264 EA# A 366 433 486 506
Tt ikak 403 572 592 598 £ %A 880 874 957 997
AR 4159 4299 4591 4725 W 4% A 856 838 800 719
H b A~ 3031 3737 3834 3836 # EAAEIR % 510 97 85 88
R H = 25567 24346 22939 21372 AARMAEE FhIK -80 -88 -85 -86
* #9453 708 662 692 701 A AICE 219 175 90 88
EErdny 13946 17398 18081 17551 & kA -1032 112 181 306
T H T 934 920 892 867 EaAbIMEA 119 102 108 98
B |0 i 9979 5366 3275 2253 Bk ik 12 20 19 18
=&t 36711 37045 36744 36517 A& -925 194 270 386
A i AE 20596 20895 20624 20273 Fri3HL -307 -49 -68 -96
48 kK 8551 9366 8386 8329 &4 -619 243 338 482
JIAF IR 5218 5205 5694 5324 VHMKREHA 0 0 0 0
H bR s i E 6827 6324 6545 6620 V3 BEE 3] 4 F) -618 243 337 482
kA R AR 7834 7712 7463 7215 EBITDA 873 2391 2737 2946
* faE 2k 1286 1148 897 651 EPS -0.16 0.06 0.09 0.12
H bR R fi4E 6548 6564 6566 6565
R et 28430 28607 28087 27488 ; By gk
VHBARE ! ! ! 8 SR 2013 2014E 2015E 2016E
A 3876 3876 3876 376 -~
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BB 3881 4124 4428 agg7 TLIN -16.3%% 3:4% 9.5% 4.2%
V1 BB 5 8274 8431 8649 902p BALANA -210.5%  -89.1% 60.7% 69.3%
R AE Ao B A S5 36711 37045 36744 36517 V3 B3] £ =208.5% -60.7%, 38.8% 42.8%
FRA B
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NERERRAL AL 4] % (%) -2.3% 0.9% 1.1% 1.5%
SRR 2013 2014E 2015E 2016E ROE(%) -7.5% 2.9% 3.9% 5.3%
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