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A
%)ﬂ @2&41.—“1 FRIFA HAH
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TREIE., BEAK, S8 FaR L ;*E‘ o 20170625
o HFE ABK W BRI
GRSk O IMEEAE R A T4, ARG 5 TR N, TRE — A — RS0
HEAK, HESERALHFY. RGEF—XALEL, BHLE. £ | 409
HEAE. FHER. ) 28%
¢%%ﬁA%%%%%%&,k%ﬁﬁ%ﬁ@%a%%$%$%%ﬁ.m%

e, HEFKBR. AFABAY. HEBA. BRI, o : ' '
e —R4TiFEm (2017.6.19-2017.6.23) . 201606 2016-10  2017-02 2017-06
PR 300 45 HRILRAT, Bk 3.0%, ¥ KEITH KK 7.4%, 5%
T 4.46 NB L, HF A BIREKIK 8.4%, MU EAMIEH LK 0.7%.
o —RATLFEEER (2017W25, 06.12-06.16)
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2% 8§ % S0260517050002
&  0755-82771936
zengchan@gf.com.cn

MAT L% R F, REETHEAARS. SRXRBEXTLHEHHENT

FRAR:
N4 Hih) SRR, K 67%; &K L4 E R EILE KBS 5
AR LA, ﬁF ékmiﬁ%g{ﬁ# ‘KV 67/0;_ X LA a%\‘#w if‘ KR KW BAT I AEEATE, 4k 4 2017-06-11
sh, AR K INRIT 30%. TRARARESEK, BIMAIEZEZRA P

F: (1) ZWATHHF4AE BRI, (2) ZW&RBERAR, TRE—LK
BAH RS, ZWERATERARREI TN, HEERBIAKTGRS
Ff B SORHE, ZwWARKTAEREAWEER; (3) RARE, 44
B AT W RS, TP E RIERE,

T GFEmEA, (1) £0ET Fa R L4 E T BEAINDE,
KT SRR LA, AP R ARHR EANR, RATHETE, 2OARS
S R EAY R — AR T, HASETHENLE, KA. kR
MR B I tadR A, ZRMARIAR, (2) BREF| F ok LA E 7
@, TRAWEEA TR, KA FAARIFEE, BRI LR,
A TAE ST @, RAERIDFA & TR, EAZBNHENT L

TN AT R AREAY & A0 2017-06-09
&G4, SEEHawRk

TR W EAT L RN IiR  2017-06-04
REE, AFRJ+IRE

BAA:  E@EK 021-60750604

yuanyuchen@gf.com.cn
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f\é—h‘;ﬁ'l /2.

#HiE6 A 228, LRI RELER. B, B, LEF
) 2 K k.
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MR Fa b5 AT N8 LRI, A As ¥ ek T,
® 4R

JRATAH R Pa LK

e G ER T,
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GF SECURITIES

R - A T 4
B2 ZRKLEESHH: RO LEA, #Bh BRTE 5
B3 TRAKATEESWNT: BH. 28 BREF e, 5
B4 ABELEEEIHH: HR. £28. EF EFH e, 6
A5 KABETEESHH: REDLI, SR LEH e 6
B 6: RMELEEENDH: BR. EHEALEHA 6
B7: RRMEATEREEDH: 2494, EmEALA, BRTH. . 6
B8 HBuLXLEESMH: A4, TCL. K& bH, BETH e, 6
B9 BEUETERESHH: BB, BB LT e 6
B 10: HENELRESHH: SREMARET e 7
A1l WEMETEREEDH: E6 T e 7
A 12: RAWAXANFLIEE: EBER LR THNLLX LA, LAKLARE
-3 TR 7
B 13: AF RN R IR RdEE LR, LA LiF, aALE
2 - S 7
B 14: &1L 6 A 22 B, HitferRAEER. B, PSR ILEFF
BIRIB (AT FBEE ) oottt 8
B 15: 9L Z2RHNAE—T: BRANFSIER R LRSS, Hpissy
BB A T T ettt ettt e ettt et e et et e et e ee e e ereeee e 8
F L EENF)BAFRMEAEE (BAZ: FL) oo 3
A2 AR RECIEIEFRTIE 446 AT A E oo 4
A3 BREZRIRTHELZ LA, KTHBIAERKAR 5
AR, ZMNME 1B SIS R TIH Se R AR
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o I Rits 1o S | SR P 8
FFER

B 9,k G AR T AE R R 45, RORAG 9k 4 2 B RN 2R R R K,
WESW KA RS, #E8EF—Kankk, BALRE. E0ER. FHER.

DRGIBNE I BINE, LA PHFEGK, Bk F D Ramk, HBH
FOAR. PR F R A RET.

A1 EENI)BATRBAEE (F45: )

B EPS AN R PE

(LS 22 8) B AR GRS
2017/6/23 ~ 16A  17E  18E  16A 17E 18E  16A 17E 18E

000651 #Aw %  EHEHEF 38.62 256 3.12 353 23% 22% 13% 151 124 109

000333 £#%&H FEN 42.50 227 247 275 16% 9% 12% 18.7 172 154
600690 F HiER EN 14.30 0.83 1.08 1.24 17% 30% 15% 173 133 115
002032 AR RN 40.68 130 166 1.97 21% 28% 19% 31.3 245 20.6
002242  Jufaity EN 18.75 091 1.08 1.33 13% 19% 23% 206 174 14.1
002705  #H =ERMH EN 14.79 053 0.70 0.84 52% 33% 25% 279 21.0 17.7
002615 o R AT FEN 10.94 0.29 043 055 220% 47% 25% 37.7 254 199
603868  tAtwE EN 62.55 141 185 231 22% 31% 25% 399 304 243
603355 EawA EN 56.79 125 160 214 38% 28% 33% 43.2 336 25.2
002508 AR wE  EHEHF 43.62 127 171 218 45% 35% 27% 343 255 200
002050 =% EN 15.24 048 059 0.70 42% 24% 19% 318 258 21.8
600060 EHfEwE EN 14.87 138 154 172 21% 12% 11% 108 9.6 8.6

000418 DR A ERIEE 48.28 1.86 229 275 28% 23% 20% 26.0 211 175

o

300403 AR F 18.25 057 0.68 0.79 30% 18% 17% 319 270 230

000810 4|44 F 12.03 047 049 055 17% 5% 11% 25.6 246 21.9

000521 £xw®H 6.13 021 025 028 731% 16% 16% 291 250 21.6

000921 #HfEAA 16.30 0.80 0.93 1.07 87% 16% 15% 204 17.6 153

000404  FE% 7.61 045 049 0.55 16% 8% 14% 169 156 13.8

002429 IR Ay 3.04 0.08 011 0.12 8% 30% 19% 36.8 28.2 24.6

z 37.13 087 110 134 16% 26% 22% 427 338 27.7

e oo [ e | oo [ e | oo | e [ e
O | O | DR | OFX | ORX | ORR | oK | OFQ

Wik | Pk | B | Tk | ek | ek | B | ek

603515  B-E-PREA
002677 #iTEX 14.55 031 040 048 30% 28% 19% 46.3 36.3 30.6

AR Wind, JEKAERKRERT TS

— 47 =R (2017.6.19-2017.6.23)

RFIRE, ZINE 15 55 00 (R K DL R % 53 75 R
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Bl AR FRAET Y

14.0%
12.0% -
10.0% -
8.0% -
6.0% -
40% -
20% -
0.0% -
20%
-4.0% -
#®ELCS T A E b E Y ELEREEH bk EER T b
P IR IF Yy X AL E XL P
=g ook © K ChEREtEER 0 HEX
T = W M O H R AR % PE R AR
w6 Rk w AR Rk
FAERR: Wind, JEIEFZREAR TS
£2: AR ROEKEIHTHL464F 2%
— B 3RT
— ) ke 6 F VAR KBTS
(aa%)
P& 300 3.0% 3.7%
FRARE 7.4% 4.46 12.3%
AT B (P 7)) 0.7% -2.25 2.3%
BERE(¥FRH) 8.4% 5.47 13.9%

FAERR: Wind, JEKIEFRZREAR TS

— B 4T L % 38 5 B

—RARBERE®E (W25,2017.06.12-06.16 ):

Arlbdgik: B KRBRETAEHEAT AR L4, L FdEs EARERK,
K67%; & EAEERBAE KEMI, HABEERKIYLITI0%. TRRARSTS
W, EMNAAHEIERET: (1) ZWAT Y Z45E B, (2) Zw& b %7t
%, TRE——LKRAERG, ZWUARA ZEARKEI TN, MAEERIKAK
Fag IR ZH AN A RIR S, Z @R RIRE R EEMRBEL, (3) RAERR, 4F
BRI HR-EiRA I, )RR E RKIERE,

Tl B, ATHEEBERE, 1) EHET| T RAEK LA E S @A DIE,
AL LA, AP ZIRADREANL; mATHETE, £6)F T mThRib
SN BR — AL T, HAETHERINAEE, KA. R E I ek
F, DR BRAAR. 2) BERAI FREALEE T @, TRNERA THE, K4
R AARIFAEE, BRI A LANE;, mATHET @, RERIDTA

AR, ZINE

15 55 06 [R)1%K TR 5 23 75 A
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GF SECURITIES

RN | RARR

TFResh, A FSRHHEIT LI, sih, TRF @, ¥ H KR TR BT T I,
& TWEA BT LA KT @, BIEEF R LA ERE TS, mATAERPT
B, RRMG @, EfiH AT SRR ERMRE, KT E IR, S E,
BN Ut T B FIR LIRS, K& EFRBFAERE, K T4HERINRAE, AT
&, KEMFAERIEALZ LS, REATREGDRTEIS, LEDMHLITRE
BE LA, EFER. TARADE.

A3 ERXLLETHELR LA, ATHBIMHERKAR

45 F R I3k % 25/ (6.12-6.18) Ritw A FE Rt
A &L 54% 102% 108%
KT 26% 9% 13%
e £ 31% 43% 39%
A KT 41% -8% -10%
A £+ 64% 65% 51%
KT 66% 1% -8%
. £+ 9% 1% -5%
i KT 42% -10% -19%
N £+ 44% 53% 49%
KT 67% 9% -3%

R PR, AGERALRAR b

B2: ZRKXLEEEZHH: XL, BH. ER B3 ZRXTEEEZHH: KA. £4. BREA

T

70.0% 90.0%
N B B 70.0% || -
500% M N N ll
60.0%
40.0% 50.0%
30.0% 40.0%
30.0%
20.0%
N 20.0%
10.0% l 10.0%
0.0% - 0.0% -
F T Ed = Errm =
17022 | 17TW23 | 17TWe4 | 17W25 gg *‘i$ 1TVWR2 | 17VW23 | 1724 | 17TWR5 $g *‘i$
e 39% | 36% | 3.7% | 3.0% | 34% | 3.4% ™ 25% | 2.9% | 33% | 20% | 25% | 22%
miEfEFA| 68% | 66% | 69% | 54% | 62% | 6.1% REEAL] 84% | 102% | 102% | 84% | 91% | 7.7%
&R 82% | 105% | 104% | 100% | 100% | 92% B 109% | 100% | 100% @ 111% | 106% | 10.1%
£e5 28.0% | 253% | 19.0% | 249% | 24.1% | 24.7% £4 232% | 221% | 252% | 279% | 252% | 24.5%
[y 115% | 172% | 212%  204% | 188% | 17.6% e 303% | 304% | 278% @ 287% | 293% | 342%

SRR PR, T AIEAA R T

HARRR: PASE, AR A LRI

AR, ZINE

15 55 06 [R)1%K TR 5 23 75 A
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RN | RARR

BH4: AKX LEXEZHH: HR. 2849, 2R LS

B5: ABETEEEHH: RAL, EHMAFLsAd

70.0%
60.0%
500% | pun mm wm W pn gy
40.0%
30.0%
20.0%
=anl
0.0%

17W22 | 17W23 | 17W24 | 17TW25 ggw i\i?
21 5.6% 51% 5.0% 45% 49% 5.0%
mEE 5.0% 53% 59% 7.2% 62% 66%
BEEF| 88% 82% | 110% @ 93% 9.4% 9.8%
£55 164% | 167% | 149% | 154% | 158% | 153%
R 194% | 207% | 207% | 243% | 220% | 209%

80.0%
70.0%
c00% [ B . N - |
50.0%
40.0%
30.0%
20.0%
“ganlin
0.0%
17W22 | 17TW23 | 17W24 | 17W25 Ritw $$§
A #
i 5 1.5% 25% 3.3% 1.2% 1.8% 1.7%
LES 3 13.0% 132% 118% 12 4% 12 8% 11.0%
HEEE| 153% 15.6% 14 5% 15.9% 15.5% 16.3%
£89 132% 13.7% 13.1% 13.4% 13.4% 13.1%
WiER | 247% | 215%  250%  274% | 253% | 261%

AR RR: VAR, AGERLRAR S

B6: RAMELELENH: HR. XA LA

BRI PR, S AEAK R b

B7: BRMETEREEHHM:
., BRTE

AR, BmidEA L

80.0%
70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
100% IL
0.0%

17TW22 | 1TW23 | 17W24 | 17W25 ggm j"‘j?
2HiEE| 55% 7.2% 6.8% | 6.0% | 6.4% 9.3%
£69% | 318% | 324% | 328% | 346% | 334% | 313%
miER 203% | 253% @ 242% 263% | 249% | 190%

70.0%
60.0%
50.0%
40.0%
30.0%
20.0%
10.0%
0.0%
17TW22 | 17W23 | 1724 | 17TW25 ggm *\ig
E#HER| 01% | 88% | 82% | 94% @ 91% | 10.1%
£69% | 271% | 278% | 284% | 285% @ 281% | 27 4%
LF-3i 27T7% | 255% | 275% | 265% @ 267% | 265%

BRI P, AREAA RGP

A8 BuXREREEHH: 444, TCL. Kk b4,

15 I

BBRA: PR, AGEAK BRI b

B9 ¥uXTEEEHH: #5. QLA

60.0%
50.0%
40.0%
30.0%
20.0%

.

||
s B
0.0%

.

17W22 | 17W23 | 17W24 | 17W25 %’glﬂ $j$'
A 5.3% 9.8% 6.7% 5.7% 6.6% 6.6%
B2 9.2% 5.0% 6.7% 8.4% 6.4% 6.8%
B 6.8% 5.2% 7.2% 7.3% 6.8% 7.5%
TCL| 7.7% | 10.9% | 8.9% 9.5% 9.5% 9.6%
€4 102% @ 7.0% 76% | 10.1% | 9.1% | 10.3%
miE45 13.2% | 10.2% | 13.1% | 10.9% | 11.4% @ 12.3%

70.0%
60.0% B B B |
50.0%
!y W EH EH BEm =
30.0%
20.0%
10.0%
woall B N N N B
17TW22 | 17TW23 | 17W24 | 17W25 %;j—w i\j—$
HEAL| 0.2% 0.3% 0.3% 0.2% 0.2% 0.2%
BiE| 12.0% | 11.5% 8.8% 8.4% 9.7% 10.4%
mEr | 11.0% 11.6% 12.2% 11.3% 11.4% 11.3%
TCL | 11.5% 12.9% 11.8% 11.5% 11.8% 12.6%
£ 4| 12.0% 12.6% 13.7% 14.6% 13.7% 14.0%
miEfE| 14.9% | 15.0% | 14.4%  14.8% | 14.8%  15.4%

HAFERBF: T

e B

PR AR

AR PR, AR R b

RAIRKE, ZINE
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GF SECURITIES

RN | RARR

E10: dmmE LEE ENM: SRNiEeE LA

B11l: MK TEREEZNH: 20 TH

70.0%
60.0%
50.0%
40.0% -_— . T = [
300%  mmm
20.0%
10.0%

m BB EEEm
0.0%

17W22 | 17W23 | 17W24 | 17TW25 ;gm i‘jgfr

£489 174%  171%  153% | 16.9% | 16.7% 16.7%
=542 5.0% 3.4% 3.4% 3.8% 3.8% 3.6%
£ 7.5% 8.6% 7.0% 10.0% | 8.7% 8.0%
FAR 7.3% | 13.8% | 125% | 16.0% | 13.6% | 11.3%
i 11.4% | 14.8% | 15.0% | 15.7% | 14.8% | 12.8%

70.0%
60.0%

50.0% | e - am
40.0% _—
30.0%

20.0%

A B R R EREIE
0.0% .

17TW22 | 17W23 | 17W24 | 17W25 %{gw i\j?
ié"] 10.5% 11.0% 11.5% 10.3% 10.6% 11.0%

Bn# | 4.2% 4.5% 4.3% 4.7% 4.5% 4.6%
E | 8T% 8.5% B.7% 9.1% 8.7% 9.3%
A 16.6% 14.9% 14.6% 19.1% 17.3% 17.0%

mE | 20.6% 21.5% 15.9% 21.2% 20.6% 19.6%

HARRR: PR, T RIESA R T

B12: RAWEHNELHER: EHELEXTHN
2% iR, SARELRRERX

BB PR, T AIESARIR

B 13: 44 Rt M Fl gk R AALE L HMIt,
E&¥A LA, K LANEERK

30.0%
26.5%

25.0%
21.6%

20.0% 17.9%18.6%
14.7% 2.9%
15.0%
10.0%
3%
5.0%
0.0%

KA AR il SRR
nEE RHT

21.1%

12.6%

0.7%

25.0%
20.0% 19.1%
15.0% 12.9% 12.7%

11.1% 10.7%
10.0% 7.0% 9.3% 9.1%
4.9%
5.0% l
0.0%

-5.0% 3.4%
=i & HARA &4, AL

Rk T

BRI P, ARER ARG P

RAIRIR

BBRA: PR, AGEAK BRI b

ASFERR, FHRERRALR KM, 3R EFILRE.

AR, ZINE

RS L RIERTA R 5TER
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GF SECURITIES ARG | KBRS

A14: BIL6A 228, LhFRLERAER., B, BLFSMRELEFRHARR (B4 BRE)

6.0 7 —— — AP AR E L E A 7 - 3 AR R R AL

4.0 -

2.0 +

0.0 — T

20 -

40 -

60 -
EH R R Y TR ERERTER e 8 = KT8 E & w454 % 2
wE AT ":Eﬁv«—itﬁéﬁ%é’%it k'k%@»&uﬁnnh\ﬁamﬂaﬁﬁw-%iﬂt{%;f

#4% k% Bloomberg, J”KAIEALEAR TS

RAFNA BB IRIR

B15: aaZR2RHANE—I: REANFAIBER e LAk, Tiisgnh T’

7,000 - G IME42 N4 LME4R) AELAR A 0, Smm b —itde i (Ad) 60

1 )
!
5,000 -
- 40
4,000 4
- 30
3,000 -+

- 20
2,000 A A e e
M
1,000 - - 10
D T T T T T T T T T T T T T T T T T D
F > F F F F F HF F F & & & > > P
S IFTIFIF I FSHFF &P HY &S
B DD D DD DD D DS S S
FAERR: Wind, JKAEFLEAR TS
ED BAEy R A E AL, EE, T ETTIAR
PRI, ZIINE BEYVRIERTH R EER
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F secuniTies BAKN RARE
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JRH A K 16 LK.
0 5 5 AL,

RRIRKE, RIME 15 55 06 [R)1%K TR 5 23 75 A
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i I Rits 155 S | R PR SR

GF SECURITIES

S KA H—AT 3% KR B

FEA: THRR12AA R, BEIERIET R 10%0A L,
BFA:  WHRK12AAN, BT KE TS EA-T-10% ~ +10%.
F i TR R 12 A~A N, AN RIS T X4 10%0A E,

" AR S — 8] B TR BB

EAN: FHARRLRAARN, BMEIZRTRE 15%A E.

EHEH IARR 12AA N, BRMEILE T KA 5%-15%.
A THAR12AA RN, BT K69 E3hhaE AT -5% ~ +5%.
Fh: FUHAR1L2AARN, BNEILE T RE 5% L.

BR % &N
JoM Y| el LiET

Hoht JNTRTRMAHH 9 RI42ERXEBHK 6001 5 FTERR AR 25 EETHAHRXEHRE 995
SHF T A 1401 KP4ak K 31 # A3=KJE 18 & EEXE 18 #

B 4 AL 510620 518000 100045 200120

B IR AR gfyf@gf.com.cn

MR 424 2%,

XR 7

I KAE RS TR 8) BB RIS L 5 A, AR R AR KA EEE P, TS AT A A,

AR A R AILE. 8 1 AR KGE AT TR S IR A T3, A2/ A4 Tt 30 90 b A M (AT IRIE, RE A
BAEAE, R b 6045 8 R AEILE A AT IEA T T o b SN, AR ST B IR 49 A A 5] B4R SORIAEAT
15, BAbs AR P AILE . B P TR AT BRI 5 0 SRS KRB R

JRGEAT A th 28 B ARA TS & R—BAA TR S0 IRE . KRS FRATAR @ RRE . LRAN T H, FRRES K
SEASI MBI 25, A PR, BUASEA AR TA $AIRE % B ey FI0T, THN R ATTFE4,

KA S AR KA RE P AL S LAY, KRGS KIEAFAB@ET, AR ATIRMESTH X G, L4, 7
B AEEAEIR, T bk R — R BB RACK TR m A A BN, L. FIE. S 8AR3] R AR,

RRIRKE, RIME 15 55 06 [R)1%K TR 5 23 75 A
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