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Bl FFHEEBERN, LAAFEEIHF (WwER) BB THEE, HE. 2. WERELTEFLME, XA
FREETEARESE,
PEFRIEER(ER)ERAANIRAEMEE, ARARKEABITABDE A AL SN ERKBERE S HETHE
RMBMRAAKREMTIE, AREREHRIUBAERD, AXTPEFRER(ER)FAPBREA, ~F LM,
R BT AR AAEAEAT R &

BEPBAGNE (D P HFLER(FR) . B “BAFRIEHR R “FTFLBEFTFREH Z THHEHER
R e B F 2 iE K (RS ZIFRRISHZ §FEXR, REREHE, )

BEERTHE (M 12 AA &iE

EAN 8] BAR 5% T LA 15% A B

A B AR 5% T AL —15% E+15% 14 £

E B AR 55 T 2L 15% A

F A FE N HARM T AR 6 AN A RA LR T AMABL 20%, L FHES

ULl 7 A TR A 55 (e ) LS A SR UM R 5 2 R LR K Ak R PR R AR I BT I R LA PR3 P AR T T3 B I 23 2k
ITRGRFEEL R, MR ZE R ISR AR E A i E P ZAE 27 (B 8 (F AR I, o B P 2B (B B e AR
ENEA SRS P A SO A P e D 52 52 PR (] LR R S S AR AT AT



PhEFEZ TNFEE (R

e PING AN OF CHINA SECURITIES (HONG KONG)

ALtk Eh AT ARk 6 AN A A LS T AMARIE-20%, KM G
5 4

B W] A7 3k & I A8 3t 3 S 2 45 10% A B

HFE A7k & AR 1B 48 A2 8] Z10%Z 7]

30,y 18 45 1Tl & AR S e 45 10% A 1

Hhk HHEPIHRLEKEF 99 FHIRP S 364 3601

LA (852) 37629688

LA research. pacshk@pingan. com

P E-FRIER (B 2019 AT A . 8 — R AFl,

ULl 7 A TR A 55 (e ) LS A SR UM R 5 2 R LR K Ak R PR R AR I BT I R LA PR3 P AR T T3 B I 23 2k
TG MFEE L YR, RIERIZHE R IR o AR S AR Th P22 S5 () IR B s, PSP 22 UE S5 (5 o) s FAT AT e G
ENEA SRS P A SO A P e D 52 52 PR (] LR R S S AR AT AT



