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’ { Securities Exchanges ACT) , REGISTERED SECURITIES ASSOCIATIONS 15A (b ) : An association of
brokers and dealers shall not be registered as a national securities association unless the Commission determines that—
(7) The rules of the association provide that (subject to any rule or order of the Commission pursuant to section
17(d) or 19(g)(2) of this title) its members and persons associated with its members shall be appropriately disciplined
for violation of any provision of this title, the rules or regulations thereunder, the rules of the Municipal Securities
Rulemaking Board, or the rules of the association, by expulsion, suspension, limitation of activities, functions, and
operations, fine, censure, being suspended or barred from being associated with a member, or any other fitting sanction.
" { CME Rulebook ) , 402.B. Sanctions, If the Panel finds that a Member has violated a Rule, the Panel may take
one or more of the following actions: 11. Impose a fine upon the Member not to exceed $1,000,000 per violation plus
the amount of any benefit received as a result of the violation;

{ CME Rulebook ) 402.A. Jurisdiction and General Provisions

The Business Conduct Committee ( “BCC” ) shall have: 1) jurisdiction over Members with respect to matters
relating to business conduct, trading practices, sales practices, trading ethics and market manipulations or other actions
that threaten the integrity of the market; 2) the authority, pursuant to Rule 402.C., to take emergency actions; 3) the
authority, pursuant to Rule 402.D., to take actions against non—members; 4) the authority, pursuant to Rule 413.B.,
to conduct hearings on denials of access pursuant to Rule 413.A., 5) the authority to conduct hearings, proceedings and
appeals on all matters over which it has jurisdiction; and 6) the authority to make findings on Rule violations against
Members and non—members.

" { NYSE Regulation) , NYSE Disciplinary Actions, NYSE Regulation undertakes disciplinary action to enforce
violations of NYSE rules and federal securities laws by member organizations, as well as current and former employees of
those organizations.

" {NYSE Regulation) , NYSE Disciplinary Actions, NYSE Regulation undertakes disciplinary action to enforce
violations of NYSE rules and federal securities laws by member organizations, as well as current and former employees of’

those organizations.
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{ CME Rulebook ) 418, Any Person initiating or executing a transaction on or subject to the Rules of the Exchange

FRt LS XL TORBARAFTREALEIN, THETFTHAL HGEN, FY

directly or through an intermediary, and any Person for whose benefit such a transaction has been initiated or executed,

expressly consents to the jurisdiction of the Exchange and agrees to be bound by and comply with the Rules of the

Exchange in relation to such transactions, including, but not limited to, rules requiring cooperation and participation in

investigatory and disciplinary processes.

" { CME Rulebook ) 402.D. If the BCC or Market Regulation Department has reason to believe or suspect that any non—

member is conducting trading activities in violation of the Commodity Exchange Act or Exchange rules or in a manner that

otherwise threatens the integrity or liquidity of any contract, the committee or Market Regulation Department may request

such non—member and require any Members to appear, produce documents and testify at a Market Regulation Department

interview or investigation, or hearing to be conducted by the BCC pursuant to Rule 408.

It, after the hearing, the BCC determines that the actions of such non—member threaten the integrity or liquidity of any

contract or threaten to violate or violate the Commodity Exchange Act or Exchange rules, the BCC may:

1. Order any Clearing Member to liquidate all or any portion of such non—member’ s position;

2. Order that no Clearing Member accept new positions on behalf of any such non—member;

3. Deny limit, or terminate access of such non—member to the Globex platform or any other trading or clearing platform

owned or controlled by CME Group; and/or

4. Order such action as is necessary to prevent a threat to the contract or violation of the Commodity Exchange Act or

Exchange rules.
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CME Rulebook, Rule 444. SANCTIONS AND RESTITUTION ORDERS

Disciplinary fines and restitution orders issued by an Exchange disciplinary committee must be submitted to the Market
Regulation Department no later than the date specified in the notice of decision. An individual who fails to provide
proof of payment within the time prescribed will forfeit the following privileges until the payment has been received by
the Market Regulation Department: 1) access to all CME Group markets; 2) access to the Globex platform; and 3) access
to any other electronic trading or clearing platform owned or controlled by CME Group. Any member firm that fails to
make the required payment within the time prescribed will automatically forfeit preferred fee treatment for its proprietary
trading until the payment has been received by the Market Regulation Department. Any Member that fails to pay a
disciplinary fine or restitution order within the prescribed time period may also be subject to sanctions pursuant to Rule
432.S. (Rule 432. GENERAL OFFENSES, It shall be an offense: S. to fail, after hearing, to comply with an order of
the Board, Exchange staff or any hearing committee )

Members may, subject to a determination by the sanctioning entity, be liable for unpaid fines or unpaid restitution orders
imposed upon their employees.
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