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R EIA26% 47, [FI LI R 74N E 3 s
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XIRr i FEAOIS B, LRSS . A 314
B, A 18 MEM R, K, H
WEMFAE X . b, RIEKIEE T,
6 0 1 59 IXRT )1 v Xt R LA 55, 4R
AP EEK. TE. 2/ TR, T
R SRR AT -
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I, KPR R AT Bk, 2017 FERILCK, 4
EK e T i RIFREE ETHASH, JuHZ
WA 8 ARG, KNSR T
SAEFEMFR . AR E, 2IH D
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Yim B b T X6 K A Mk R E 23 8] A AT
JE o

QAT LB An K IE

2016 A2 “T =R WMIFRE, HEK
Jereae it bl im0 H 2 8, AE R e
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% 1 2016 fFvA R KRAT L A8 £ R

AESRBUSR/ LA

BUORE R

G 95 B 70 24 JT 2% T ik i
Tl A B 45 4 1 22
Hfe SR (HIrk (2016)
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(3) #4HATL

A7 Ak B

2017 4F, hEAUK MG TR BRI,
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T A E A PR 8)

12



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.

IR R IR

K5 2008~2017 4 Hp [ 48 A AR AR A2 7= T TR A

12000
A= BRI K. 1%
T EEIIE K F3.59%

10000

8000

6000

4000

2000

0

20084 20094 20104 20114 20124 20134 20144 20154 20164 20174

LK 4 LR Fg

TR IR FEZADD

WEEEGF RS, 2017 4F 1~12 A
L, Eag gt ek 2754 5%, FE SN
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1.34%; fEGiH) 2754 FikgA =ik,
T 281 %K, & 10.20%
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18 A28 T SREEFHHAIRE T, 45 AL S U 7]
EERIE 9%, fE TR AT, FFriflE s
Tt

SR, B EES T %% 45T BUF
BURA S EZ MR R, RS,
2015 FEE ke, 2016 FK = /), RKAE
CERARIK ST BATVIECR R, AR R R R SRS
B2 B 5L FnZE W R o

2) fz1edk

FElE T EEa It e —, BAR
AT IEAE N EER, o E AR IR 2 B FEA | 1Y
WAL AR BEA, Bt 7 A 55 A
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PN EBIE . R, EH . SR EHE AR
AN RILEE =R TR A B
TR, BA BT EE 2 FIUE N T THE . U4F
K, MEERZFRIERE, B “—&=0"
WA I, B e 2 R I K RS . —J7 T,
(EHEE H 0T P2 B R SR 1, A7 M A R 52 1)
JIRERE: O, BT K
FRODHRT, FEFEAF AL HE M, &5
FRERFELIGK, FEHERE IR R BER.
FEFRN A AT DL 6 45 i % 400, 0855 6 % 4 ik
55 ThRE FIRFR X &, i REES B SR AN B L 22
B, A5 TR F R 6 B L0 R) SR SR & 0 R
J&. H 2007 fELICK, BIEA RER AR
REF, REXZERGE S, BEEMTHE,
A58 B A B 3 2R <t o 1) S A Bl

PEREAE TR 2D R R I 2 H 8 50 35 19 1A
ERF . 2007 4F, (fEFEA RE B INE) 1 (E
FEARIEG BT SEFEREEIMNE) EAsL
i, 5 (EHEE) SLEMBH “—EmL7.
2010 4, RIS KA (EFEA TG T AE H
TRED s BTN B2 ARG B e T
i EE R B SR N =R AR 2014
AR AR I 2 R AT O TEHE A ) KU W 1
FRFEI) (Y “99 537 M IEIEA A
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LA FDL SRR R R, PIHEN, BEFLA
A TSRS T RS SR, R R
A B B . 2015 4F, T EHR 2
FREICIE F I (P ERE S FIEA R
AT AT SISt I M%), B A I RS
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BB .

(5) A Z @Mk

FHECVE 7 Rk E R W i A i e, 1 E
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R — RN LR & L BIS ik R “ =1
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Horr, =3 infE 4339.49 {27, ¥k
4.3%; N 21449.99 1206, K
7.3%; =3 hn{H 19198.68 127, K
9.2%., —IK;AMLEERI N 9.6 1 47.7 1 42.7, =
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K 13.3%, F— A LRI L 68.6%.
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PR SR, BB 165 1470 BURSC
R T RO R B — K A SR IS E 2 AR
R SRy ) AR A T R A B 5T B
EHAF.

BRRE, WREETHRER R, i
A SRR Ve HL T DA S R A B AT L 3R
BT RUFHISNERIAST o 5 D90 B4 BUT 45 5%
TR, AEAFBIRIBUR SCRF 1 REBOR

I, BRERSH

1. FHRARA

B 2018 4 3 HJE, ARNEMBEA 120
fe.75, BB T EA BT, A KRS
ZAE, IR BUN BT H 5 NRST. AT
SRRz N ] B A BU

2. DLHAEL EE A

NN TR ] SR Rk B A o S
TR, R EAE AT RE, R EE AR
WURF SCARA FE RO I8 BURF 3 Rl ot 2. 1B R
T T 2 U b N T 58 % 77 3% 52 R 4
ENEBNARY, 2 F ] A T 4 A R
TESNI AR, 68 N 45 AN B R A
A Jey A LA

A EF=o A T A NS, W
F1v KUE. AR, TR . SR, B
% 2018 F 3 HJEK, AFEIFEHAER 1704.50
FiT, BaEIAaER 77115 TR, fE
W ITIAEE 2 6, Hd: BB 4
%, AN E 796.50 ST, ML
B 54117 T 2RIl 5 K, %
PR ETE 908.00 /3T, AnAasRHLEE
H229.98 KT k. #wRAKRM 6 K, #E
KR A= RE 1 1240 J3 /41 1850 J5 /4,

B TFEIKI S Re AL T F A N B 34, o
TR A B TR P RE 12%, 2007 4F 1
VENGIDAR T 2 PNE E ¥ a5 & N e sy i e EiL
W E N RAATERG A H 60 %X B K H fHkEF
Kie s 5y HAlaalE 3 5 AN EE MK,
SEBRPEH AL E] 18.30 JiRT; A EIAERAAT
WAt 3 Ak, VPSR, MR K.
AN— R4k, B AR 40 AR P g 77 60.00 5,
MIARMHLIRAELE P2 fE ) 25.80 JiMi; A F 5K
IEE IR A 3%, HEHFE 255 A8 4Rl
R, ARBERMSRZ K EmARF, ERT
W IE S &8 MU W K. R T A E R
1k, 2014 FAE N — RIKAR S 5 H @b R AT
AR AR (PR fEFR “ i 8R4T 7D, 2017
SEAE R B — R AR RS Fg 55 7 A LA TR A
A, AT E N KB R R E B A
.

AR, AFMERNEEBUN EEN SRS
o AE], WHBRTERSL].

3. AREMR

B 20183 H K, ~FHARmMAEEAN
1104, Hafild, RS MH3%, #HE
SFP14 .

X B, B, 19634 A, BT RS
BRERAR AR R TIL. EHEK, S,
g & K E L AR, IR A
SRBTAFATRR, WEERETRIZR S
T i A B A O3, VAT R B ML R A B
JR R B, TR AR RE T BUM R HE
PSR EAT KB, TRMZE L. BlTK.
WZRHEZ, MEREEIARAFEZE T
o HRSH, g,

B ZE 20183 H i, »FIAHILIHA IR
RT120N, W HRCE, SZEBANR G
1.01%, F)/ZE A G 3.61%, il TG
95.38%. MZEDIEEME, it &L B
2.11%, KRR H20.54%, K& LT
J577.35% . WNERFRFI SR, IR FR 152.3%,

FTEAA R B A TR 4)
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W ERFR 157.39%, H gL LA ERFR 1590.31%.

MAEE, AFEEEHEN GRS ZF ML
SLIMEFEHEHLK; AT KMAREH,
Refg i 2 H &8 HoK.

7N BIEOHT

1. HRAEHLEM

AR CAFNE) FHADA LR 1T
BUEML L E HT T (AR HEE), AR
2, MR E KBRS 24T AR TR
=B, NFWSLEES, S, TSR,
A EA R EEE S (B
SR AR R G E ) AR R A BU &
IR o VT B A8 KR IR L e VR N A R IR H R
NAAREE B, S AR A A BRI
FEHH 9 AEFAHN, Hh 8 HHHYE
BUNZRIR, 1 AHIRTRFEZ 4, &mE
HEN 34, EHAMmi, EIR G5
ATLVEAT, AR BEEH 1N, WESEH
SR TN, DM BE RSP, X
HEMIT, NIARHESEEME, WHY
A 57 e B HE 2 2 4 R (A Al s =
AT A KHE, AR E N RE
IR A FIURE M 2, MVEAT I S AR,
S B B RE . SRR AT B

BARE, NEVENGESMES, BITH
Ao

2. EHKF

B2 2018 4F 3 HIK, AF FELAAHT
VEFR W R R BRI Al S Rl
W55 U RS {5 B . TREEr B, %
BEHR. NSRRI WSER. .
HEHR i TAE AL W+ A
IR, AR RV IRE. PO R, %
PR R A FRER Y AL SR T .

NFIRIEFTAAT . 287, B4R
LRE, AN AN BAARE D, BT AN
(14 PAY 8 o o B

~

ERBEE L Jynam 4 vk R E B T
B, MEBHAT N, Basest )R, PRUESBE
BAERIREAE B AL, A FIE 7B R
WH P BB RIS S IR Bk, AR I
H Bt fibfe e . AT H R, Sl
e 15 26 AF I 0 H #2580 R e B4Rz Al oy
JEBE P E BT, GO BER ] 0 IUH T
N#EATHE R, LIS N E ST H &
RS ERa( b4 8 /1<l R e s Kol | 4 8 =il A
BRVFH W, VFH R IR A A ] I
BRI SR, P mE 2 H UG, e E ok
TiH, @ 2MRE RS E . iR R
ZBREIUH , WA "R i
RIFRIT W25 BRI R T T B A R Pk
FL. B, ENBUFRB LR, ARRZEE
IFZRAE, ARBUMF 2L 5 KT H # B A4k
HAWG - EHSEE, WERIH hEBUF MK
PR R, 5 E AR AT

FEAR BRI H B A HE L, o w4
i AV AR IR EE K BRI 55 6 s N
B WIIESPOE Gl & N A= PP el ol o |4
HEREK, D2HE TN, B EKHFTR
TR, BL AR A B SENLHI 20
BRI, A E] TR g R Al AR
FEWF 55w ik IR ANAREAEH T R TR
TP R AL I o, sl . WSk
~w, WEEENRJRESF. WH, REAQA
B, 4B

fEMSEHE, ARBREN T REHH
L, BT MRE TR A R B e,
Xt B < 1 IR SRR U™ A% 10 B L B O e R
BB AR A E N E LT AR, 2
) 2 e Al BE < PRI A5 RE AT 5

ENEE B E, 2w B H AR,
Hl5E 7 — B R B, AR E
HL,ATBUE B, N RIS, Y
FRUHEE. EREHESEEH, FRHES T,
ERZAEH, G NS I b g B
S, AL AERLA AL, E AL S5 /R A

FTEAA R B A TR 4)
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FUE B H AL BIREAL . 2 =) A B 2
BHTE ML .

Br v\l m R BN Sl AT
LY RN Bl BUR/AS R (£ ) ot ot P T
Ao A R AR BSOS AN A 24 m SEAT BLI
Ar T B9 I H MBI B, B I 23 il 5 5 L
6. TSR, fONSETTIR, MO SESE4
RIARFAL, AT B BB .

BAE, AR NIERIREEON 4, BARE
SRR (B el S

+t. EXEM

T R B A RN E) AR

2017 6 H 22 H, WM EEHARA
Al RAT (CRTERFHHIASED), RIEBZBCC
[2017) 71 5 (iRd 4 N RBUR ¢ T 4 i
MR RG R AR MRE), RN L
R A R R LRI (e A B
BENFHETE)

T 28 U DR A 0] T #5510 4 0 B AL
B, AW s, MR AE 120 1270;
IF) VT e 4% SR AR R R B B A E E
ANF, A EEAEGIRFEAA, K AdEE
HEFR BBURTE 7RI 25 ) 4545

T P #5500 S gz i AT R R A N R
WU ARTEHT, 7T e 48 B 2 B0 R 4 K el
FRAE NI BRI TN AT AR BT .

AR 5, ] B A8 BUR F AU e A8 0 BT AR
TR B A BN AT AR IR BT, B R
A8 WO BT TE K VT T 45 5 O T [ A o 7 A
% T AF.

AN FVRERA PSS A B AR TR R
(R S BRI AL % 77 ) A 4 ) o #804, FH 2
PR 77 TRV T B 4 557 B BT
BEPE R A AT

TEREATHH AL

AT T 2018 4F 2 H 27 HRAT A FR: R
PEB A T[20171797 5 3XfF (CRTARIEEFE
BRMEAD, EHFKKIEBBK. RIEHZIE

{1.[2018]36 5 (A (I FEE N REURF 5T X 37
BATHRRIE DY, AT Ay XIHT 55 i) me 4% 7t 4L 1A
HRAFEFHK, M EEIGRAFSE -
Jer 2 = 2 5 — DU T ok I 2 TR T B
FEAE VAT e 5 8 4R (A1 PR 2 ) 25 KR

A BHE WA IR N FHA )8 IR F &),
X8 T S S B O E KR

NEEXRFFERNYNE

7] 717K T 2017 £ 5 A 19 H KA A &K,
AL 928 1 B 7 0] T 1 8 4 R R A 7 & I ok T
[F) 37K U th A B0 S % = 1) B K S, 2[R )
KVEHE, KRR H 2017 45 H 8 H
FET R AR 10 MG H CR@id 2017
£S5 H19H), 201745 H 24 H, WA R
DA T A IR K B A AR T R
2017 7 H 5 H, WFHRSAERE _mER s
B H KGR 23 BUR S T AR E
K= B AT RIS 2017 4 8 H 29
H, Il rE 48 1 % 23 J ) [ 2 AR ok K 8 = EL A
TR RUE KRG HH AR T R ONE K E
B [F J17KYe LI KR il ik 55 A0 OG5 = 5
AFEIEA B R AT S HE e, B R
#0531 17 37K e BABR 4 5 5 m) A &) - BASE At
WEHESEH: (D  HAKBEFEROLE T
AF R BF TR KR R A A
(LU MR “%elm 717 70.00%BAL VAl e
BB KEARAR (“BEFR 7D
60.00%6 A« ¥ BH 0] [7] /) /K e A BR 51 4F 2 7]
(PURfETRR “ 3[R 7 7) 73.15% A #i 2
IR E JIKEH R TEA R (BLURERR “ PR
[ 777 100.009% AL . =1k s Bk [ f1/K e
FRZA R CBLURfEiAR “BEERIR 77 7) 100.00% 8% AL
WEA R JIKEAR AR (CLRERR “T A
[ 737> 100.00% AL« AR [F 8 55 BRA 7]
CLAUF R “HrdER1 737> 100.00% 88 #EFH
F 7 A BRA R CBLUR AR “WERH A D
100.00% A« 4 5 ) 1 [7) 758 A BR A ] (LA
AR [ AR 62.96% AL (2) “[FE A
AU

FTEAA R B A TR 4)
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LB N BE 77 A | KA [ 8 VT
EIEA AR T A F (BLUR IR “YFFrEm
#7) 100.00% M A« AR T 7 A F] T
T A ENE 1KY R B R RS e

2017 /£ 9 H 6 H, ¥FFrd miE 100.00%/%
Bed P& R KA NI TR
AFEEILTLE, ®E2017F9H 25 H, [
KENLEFAFRRNEL P EAF S FHO
IR SEEE TR AR B F8, #% 2018 4F 6
H 13 H, “[FJ1” RK¥IpEbs MR EBod -, W
T 5 SR8 B AN A7 A S5 03 P B 1 B2 T 325 S it 1)

DS, BB B AR A RFSE IR SCE R DL

I\, ZESH

1. 28K

AT TSN EREA R R AAR, &
HFFEA B g RS, R TENEER
PRI 5 VA T 48 oIS AR L [ 5 % 4 2 1A I
HEbZhAREH. AfARCEEHR T H
71 KVES EAR. SEh. FEREBOESE 2 etk 1)
ZEMR.

R 2 R NE) 2T SEAFEANEEN (B2 12T, %)

2015 4 2016 £ 2017 4 2018 £ 1~-3 H
LS LN gk | BRE | KA gtk | BRE | WA dith | BRHE | WA gtk | BRI=E
WAk 67.33 27.06 33.24 77.04 32.42 19.93 90.22 33.32 0.18 | 31.43 4693 | -4.16
AT 34.17 13.73 12.07 34.17 14.38 13.61 43.17 15.94 2353 | 11.59 17.30 | 2552
AKYeAT 31.91 12.82 2473 30.40 12.79 26.70 36.91 13.63 37.73 | 6.28 9.37 | 3895
Er s 13.27 5.33 62.45 12.93 5.44 60.64 20.18 7.45 4952 | 358 534 | 65.75
oty 61.44 24.69 76.90 38.15 16.05 7131 4221 15.59 5423 | 6.67 995 | 67.24
fa eI 16.55 6.65 46.52 18.65 7.85 39.20 7.85 2.90 13.70 | 0.39 059 | 2098
HAth 24.17 971 | -1201 26.27 11.06 -5.58 30.27 11.18 1379 | 7.04 1051 | 1437
&it 248.85 | 100.00 37.98 | 237.62 | 100.00 29.04 | 270.81 | 100.00 2303 | 66.96 | 100.00 | 17.95

T e Rk

Er LANAAETE T L HRNATRE, FAGMARFER MM NIEAE AR, e BETHBEEMREIE LS
BANEIF R 2R HORIFTLFHUN, SEMFRETLEMANSEH £ R,

2015~2017 4F, A FEWSWAKE H
71~ IEAR. JKYE. HEREBEEA SRR, &
B SN ) Ay 248.85 12,70 237.62 A2 T A1
270.81 1270, H 2017 4EFE WSS
WK 13.97%, FERBS). @A KIE AR
Rl BN I K BT 8. R, 254 BAR%
43 5)h 37.98%. 29.04%7F1 23.03%, F: 2017
LA BRRE LD 6.010 N0, RES
WERBEF R TS BAE, AR EEWLS
W B 23, BRI IET TR, &AIK
PR

S+ Z2ENRE, AFER TR
PEBAW K. #ZE 2018 4E 3 HJE, AF
B R 170450 Ji TR, RAEENIAE
77115 J3T B, ArfEi i 2 i, H
w4 K, AT E 796.50
JFEL, BRI & 541.17 Ji T K
J14el 5 5K, BN EA T 908.00 /1T L, A
H R 2 B LA & 229.98 5T FLo

A3 #E 2018 4 3 AR T AW A brEA
(%45 TFTE. %)

: Rl | BRaE
AT ZIR EHER e
2018 4 1~3 H, A SZHIE) GATRNE
ﬂﬁi R, RESHE Jk%tl‘&ﬁ T TR AE TR A TR A 7] 634.00 | 64.20 | 378.67
66.96 1270, N 2017 FE424EM 24.73%. T8  THd. Omimmi 0 AL ER 000 | 5500 | 3850
RS : T LA - - :
AL BRI 17.95% 0 2007 FERACE B @R K AR FHE 120.00 | 100.00 | 120.00
F% 5.08 N 40 s, FE RN ST AF ~
R @BV R A PR A 192.00 | 97.15 | 186.53
TS I ESN N T e e T o
L PIE E S R K A IR AT 12000 | 5000 | 60.00
T e AR 4R B A PR ) 19
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A
®EREILIL R AR AF 440.00 | 12.00 52.80
EBH T4 R K BT BR 5TAE A A 60.00 | 100.00 60.00
BB G R TEA A 2.50 | 100.00 2.50
FRIH T 7 I PR =] 100.00 | 100.00 | 100.00
R R AR AR 440.00 | 23.00 | 101.20
=TT R AT R A 64.00 | 40.00 25.60
VB R BARTHEAR 202.00 | 30.00 60.60
KA BH R FLA PR T T 98.00 1.00 0.98
ﬁ’fg FITET R L A TR 5 104.00 | 40.00 41.60
=178 1704.50 771.15

T NGy
E: BRSNS BT A S S HIL . A RIEZH Ak
R H AR AR B EMEF

AR SRR &2 KB, BT
WS, ERHHRANZENAT, PHEEAD
Ko EFERAFAWINR RN ZRPHL T, KT
HELL RN ER” BREEFHEIIHE. AF
BEFH 4 A 2*660MW Il H — & HL4H D257,
HAN— G HHE B O AR, MAREIT 168 i
AT, FBMITEAE 2*660MW T H H F 1E 4L T
W, #i% 2018 % 3 AJK, A A 60 /i T
UL LB R BRI /EIZ 9 &, 15 564 /5
T, HAEARN 66.04%. BAEE, /Ml
HAr S EA R, AR HEIESRBRREL T
TFE A S oK.

TR JE I H A boB & H Y AT
RS NN SRS e = R I AR TN K
W) A |l & H A E AT IR CH PR
2015~2017 4F, w5 H 77 Aol Ak H 43 il

N 219.63 12T FLI . 257.70 12T FLIs AT 253.83
{2.F LR, 2016 FFAF R RO B, R
£ 2015 EF o, BEEETLE ) WL
1878 . 2015~2017 4F, A w4 Ak SEpr
R H 5 A 201.06 12T B < 240.64 12T
FLE A 237.58 {2 T BLI . 2017 4F, AF4EH
Hfr (& FL) A 370.82 Jo/ T T ECI, [AIELHE
B 12.17 Jo/ T RE, FEER 2017 7 AL
S BRIEHLZH L Y F AR G — 2 5 2.8 20/ BB T
. 2015~2017 4F, A wE RALRE A 5 5N
136.47 jo/T T FAf. 155.52 Jo/T T ELI Al
259.04 Ju/T-TF Uiy, Frb 2017 44 & B4R
Bl AS A LE K 66.56%, T R MR A K
Mg kT a8, 2015~2017 4, &SR /N
i %4 9 A 3748.00 /N . 3557.00 /)N A
3446.37 /NI, RIBETFIHEEH

2018 4 1~3 H, A a1 e ok
M & 70.39 14T TLIF, 4 2017 SEA4FKFH
27.73%; ~wlft RSy 298.87 /T LI,
B 2017 SEA PN B R R AGERIERH S e
T H i e R AR I RIS BT 8. 07 AR A
¥ 284.24 JulTT IR, 3 2017 4 Bt
9.73%; SEBR EMIHEA 65.77 2T FLHF, 5L
brah S BURAN T35 349.88 Ju/ T T Tk,
B 2017 SEAFT IR, TEAZSGHEELL L
Tt 25 B AN RS BObR AT HL AN 52 e B 2
2018 FE—Z= %, AR EFHE TR

A 4 NG R ABBEZEER

£t 2015 4¢ 2016 4F 2017 4 20184 1~3 H
AR JITI 1670.50 1686.50 1644.50 1704.50
Wil A s 5T 763.45 754.27 710.29 770.29
K& (LT 219.63 257.70 253.83 70.39
WA (2T TR 201.06 240.64 237.58 65.77
B (EBD G TTRED 411.28 358.65 370.82 349.88
SEEIRI AN H ORI 3748.00 3557.00 3446.37 955.78
B PEIERE (/T TURD) 313.64 313.99 311.77 298.87
B (%) 95.73 99.92 99.20 99.20
FALREVRA G RURD 136.47 155.52 259.04 284.24

FoA kIR 8] Rt

E: (1) ZAEZ: AN aRTaa. BRTASALRELGEEINEE.
VAZ AR EF R N

=3

A S EA A0 SR

(2) RAFMEF=FNEERAFMILS]. (3) X8

T A E A PR 8)
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H AR BR T K ML A, JT Ak A =] Y
WAn B EmR A 5% . 20157 H29 H, &
FES B T TR AT U B R kv T e R R i I AL
GHOHERAF (BURRER “Z5H07) 1
3o 2015~2017 4F, AFAE G H 0o s IE
AU 0.37 1276 17.23 12751 25.70 12T,
Horb 2017 E[RI LI K 49.16%, TE AR5
0N AR R B KR I K T B R,
N A 5y HORE S A4y ) 0.01 4276 0.16
{¢.7CH 0.34 {¢.o6. SARE, 2016 LAk, A
F] AT Gy S L AR BN SO TR IE AR
K5 AHFNERUAS K, X o A B FE BTk

A5 BEFRRGHF M HMI (42 LT)

WE 20154 | 20164 | 20174F 210_133 ;'3
e 2.87 12.33 33.16 40.84
& 1.06 212 2.42 2,51
ERIZLON 0.37 17.23 25.70 12.19
I 0.01 0.16 0.34 0.12

FA IR A8 R

2015~2017 4F, Z>w] HL IR 7l SE B 3=
B SSIRON 67.33 14T 77.04 {2761 90.22 12,
JG, H, 2017 FEREEK 17.11%, FER
—J7 10, 2017 4 7 H LAGBRENLAE B s 41
— P2 2.8 73 /T LI 3 80Uk HO S5 RO [R] B R
I 1.49 1255, H—J7H, BRI T A R
2 Gy O R B BN [F L3 N 8.60 12T F
L

BRI HE, 2015~2017 4F, 26 HL A
HLE R 55N 33.24%. 19.93%411 0.18%. F:
W, 2016 4R, ] HL IR BRI E [E LR B
13.31 NED A, FEERBRAN M LT _E M
AT N FERTER. 2017 4F, A F] HIREREF] %
[FILE NP 19.75 AN E 70, FEERERNHE K
e BT EL

2018 4F 1~3 H, A w RS SL B 3750
SN 31.43 127G, N 2017 SE44E 1 34.84%.
[FHA, BEE RN R —20 B B B
R B, A IR EGE =k RIS

1, BRIEN-4.16%, HSRIEFIKF KR
RS

AR, AFEHRISENFE R,
T FH 75 B8 T H I3 NIE S DL R R AZ 5y ot
S FUA 95K, A T IR TR E IR
WK, AFHBAESRERS: AR EIIR
HUgh WO R P38 K, (ESZ AR 7R A 5 R | ok
SO, A F] L TR R KT R SRR TS

TR TR

AT 2. ABUNERE, ikt
WA H R T R, SR % & xtKIetrlk
AT G, 2009 F A ] T &K e AR I E [
1% 07 K8 2 S IR K YA IR BT A 71 4% 4
R 35 K A 1R B 7 ANV 55 33 N R 77K e
(B ZEARAS: 000885), 5E /K I ¥t 7= [ HE Ak
b, A T ERERKEARN. 2017 4F 5
H 19 HR KR EsIERZE=HEH, [FI1K
EFRARIEFARIKRNES, [FJ7KJr 9
KEANFHAFMN =R T AR BR R TN
Ao KW EEIZE M ANBIF 1. B
A 3. #E s PR EJ) BEERIE J. TR
BIF T 6 KR T AH .

BT, AFAEREAF2E 9 4 (5 4%
BlA P22kl 5000t/d, 2 %%y 4500td, 1 4%
2500t/d, 1 %k 2000t/d), /KygAr=Lk 20 46 (4
BT KR I E . A ALER A ).
AN FKPERBR EEA = “[R I R510KVE,
BABES. EMa5 K. S 2SR A
FEHT AR, Bk, BiE. KEFENEZ
IR AR HPEEEHTHSK
JATF=. #E 2018 4 3 HIE, A a Bkl
JK Ve P78 F153 3] 1240 5 i /4E AT 1850 73 M
14, BRI BT REA T8 N EE 3
B, R A TR K PR BE 12%. 2007
ELA, FAKE#EINERESZE. B L%
PEEBA R E N RARAT IS AAR I 60 KE XK H
RRFRK VAL 44

A F T BRI A JFE A B A KA
HLL B AR EESRIE T EAN ILIER: K

FTEAA R B A TR 4)
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TN ERRHBKE, oHTAIAE,
HE AN JE 3043 R 2 R R R A 5 M R IR
T2 bR A A R 224 R R R R T,
AR &5 577 T E NI Bk . 2015~2017
S, AFTR BT A Bk R ST [R)FE
B, 43N 1287.74 Jin. 1066.92 /3 lA
1004.00 JijWdi; [FEHIKJer= EWIZE TR, o
%A 1268.13 Jili, 1149.15 J3i Al 1101.00 /3
W s[RI RL KRB B OB AE N B, 430N
1328.30 JjMi. 1231.36 /7M1 1091.00 /5,
AR, AFIKIRRE =8 =AW TR, R
RIMRB AW T 2 B0 A JE Bl — B i
KFATI AW ISR BT 8. [, 7KIEF3
BN #E 2 N 191.41 ST/, 200.77 JT/EAI
277.69 Ju/M, Hidr 2017 EK YR EM %
Kig bk, FERR AR 2= s
2018 4F 1~3 H, A7) T @ K Je A lb #ork
& K s A KRR 4y 0 132.00
JIll . 144.00 J3MEF] 137.00 i, & 2017 4
AE R ELB 4375 A 13.15%- 13.08%F11 12.56% .

A6 EFRNE KRB IE T BE FIRAF

%H 2015 4% | 2016 4% | 2017 4F 21(11525
PRI ELEFE (kalt) 106.69 | 105.38 | 105.80 | 106.24
PR HLFE (kwhit) 62.03 60.54 62.11 63.18
7K 43 Aii FFE (kwh/t) 3471 35.80 36.96 | 38.38
5] 7538 5 2R (%) 81.69 67.10 64.49 32.80
BB R (7 ) 1287.74 | 1066.92 | 1004.00 | 132.00
KU = & (J3 ) 1268.13 | 1149.15 | 1101.00 | 144.00
KRR B (i) | 1328.30 | 1231.36 | 1091.00 | 137.00
SERASENMRE o) | 19141 | 20077 | 277.69 | 331.64

FAE R IR A8 AR

2015~2017 4F, A#E]7KJetER 5 5L IE
M 31.91 1256+ 30.40 127540 36.91 127G,
Horr, 2016 4F, KM SEELE MR R L

EFTEE

EHZE I, 2015~2017 4F, A A KIBHR
HeB R 958 24.73%. 26.70%F1 37.73%,
Hodp 2017 4, A FIKIEHRER BRI F Lt &
11.03 NE A, BB RKPAN R K IE L5k B
o AFIKIEIR BT GE J1HR T

RAARSKRE, A KIS RS S50,
FELZHEA E T EENSE, 24
FEEWFWN KR —. IEFERK, AFIKIBK
Bt Rl RK e =4 B3 IR RS R %, (H
Zan T KV B KM ik, A =] K JepR He g F)
IKVIB AR BT o A VT R 2 S A it A T
BEAEN, AFKJe R P RA RIF KRS,

KRS

N R IR I 3 AR A b A TR 4R A PR A
Al (¥Rl 100%, BARfERR “Rmgl™, K
TAVCAE M, AS5HER, Kk
ARAE A AR R F 400 B R A F CBLR fRiAR
ORFELD . EEmFERIARAR (LR
fai AR “EnF 40l ”) M E T A =40k R
AFE (CBURRRR “A gl ™.

BZ 2018 4 3 HIK, ow] B a4 R
71k F] 60.00 5, ALK GRAZENIRKE
) —Fh, BRI S AU D (A= R
CLik #| 25.80 i,

N FE AT MR FH DU 2 P2 I & B 1
2015~2017 4F, 22w i 407 #H B R AR E
PR3N 59.74 T3, 58.98 JiNi Al 61.84 J5
W, #4570 o 60.32 J31, 60.83 J7 il 62.20
Jim . [EHH, ARHLIR R RSN 22.04 T3
25.76 JiI A1 32.00 J30E, 44 5rHN 16.39 Ji
Wi, 19.29 JiNF1 24.14 Jii,

AT AR E) ARSI

N , (#A5: Feb/H. Fedb)
[ 4.73%, FERAFREEOFZHEE 2016 2018 %
. e WHE 20154 | 2016 4F | 20074 | g

£ 11 H 9 HIF RIS 7% 2017 4 1 A 2 Hi& Rk —

s ‘ o =g 60.00 | 6000 | 6000 | 60.00
KVer=& P, 2017 4, /KBRS E oy = || Emem | sied | s
THWEFN T, EMIRAF K 21.41%, i 60.32 60.83 62.20 14.70
95 R PR (R B 2B A T 4 b K THW | 405000 | 499400 | 597900 | 688200

Forb kR 8 74
T e AR 4R B A PR ) 22



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.
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&8 AR AU AL
(#45: Fob/s, Fok)

L] 20154 | 2016 4 | 2017 & 21(113?23

7 fE 2580 | 2580 | 2580 | 25.80
PR 2204 | 2576 | 3200 7.80
i 1639 [ 1929 | 2414 5.70
TSR | 3380.00 | 3076.00 | 3523.00 | 5196.00

FA IR 8 R

2015~2017 4F, wEIEAMRI S LI E
MPUEN 34.17 1276 34.17 1270 A1 43.17 1278,
o 2017 4, A FEACREE IO [F] 3
K 26.34%, FEREREAM R R BfE
A% kBT E

2015~2017 4F, »FlIEAREEEF]Z 535
N 12.07%- 13.61%#1 23.53%, H.H 2017 EE
FZE LIRS 9.92 ME A, FER 2017 4F
WM TE R RRERRDA, TR
WUFH, ZRP R BN IA R =k
fE A LA B oy R R B A 38 R0 B KT 4 o 3
EEA)

2018 4 1~3 H , /A "l i 4O B s E L 1L
A 11.59 1275, N 2017 %44 26.85%. [H)
W1, BFIFE 2017 HERIRTE 1.99 N E A
25.52%.

A ARG ARG AT RGBT
FhEEAT R, M 12 AN KUCHH 56 AN Te E, 1%
N T AAFT 30 ANTeE, AT T AR,
WD T, (RS REAAL, $RE T 40N
AP RCR RN S BRI

g LT, ] 4L I H & R A
RITH, C&Bs 7REEAE BEE T A
K& RIS 7= i 5 4 (R AR A B s A 42 ol 14
i, HAAEEK.

£ kAR IR

AR, AFIR AT 8% I,
BT T R RAES: CRERE 20.98% ) H R[S HE (FF
% 46.43%), [FIIT A a] Z B JRERAT . A AR
175 . 2017 4F 1 H¥), HhsEgReR A i b
i, HalZ£E 10 ¥ “A+H” & LHiEHA

FlZ2—. 2017 £ 8 H 8 H, M E =& AR
AFNEMRAL. HAT, AR CABHE T IES.
EFE BT AN BE 7 R4S 22 1 X 1) 4 Rl 52 %
Jiml, ARSIk 5 SRl A A, DLSELF A
FEEMN . TR RE.

%9 HZE 2018 4F 3 A&k E) AR RRA L
(#45: %, HL)

AF B R LB EMREA
RS B A BR A 7 20.98 392373
HEEFEERAR 46.43 365000
JE U 2 & DL A IR 5T A ) 98.00) 20000
T EE AL B B A PR A 68.63 10500
TR R AR S S A TR A 49.00 4000
T R R AR AR AT PR A ) 100.00 100000
PR RS AR A 100.00 20000
BRI AR S A R A A 100.00, 5000

T AR BUR 53 SRR G ER RV 4 100.00
CHBRAEKO ‘

R IRERE AT () FRAR] 100.00, 21000
o 5 AR [ PR g A BR A ) 100.00 20000
TR R P A PR A ] 65.13 500000
T B AR R R R e S IR AR 100.000 1500000
T B R AU R e CHIR A1) 100.00,
1 FARAT I A PR A F 7.0 2007500
FBPARAT 1.69 532193.19

FA R IR 8] R

N ] 4 oI 5% N RN R i 2 B SR YR T o
JEAIE 5 B AR 4 WSO A0 HR DR A FE A5 60k 55 ik
No FEIES AN B ML AIGESR AT, HAET
4578 5 AT 55 IPO/FE Rl EE . JFIWE 4 . 15
7o TR =AW 2 SR . RIS O T 2014
F 6 H 25 HIER M H s B (R “H
MAEZY”, BEARRS “1375.HK™), RAT 5.98
{1, mhEE 15.01 {Z# 6. 2016 4F 12 H,
JFAER B IR ATFRAT A B 7 108, FFF 2017
F£1H3IHELZAH EM. #% 2018 4 3 H
J&S, HR RS B AR R 39.24 447G & 2017
R, TFEIERIA 88 e ikl 25 KA
Hl. 2017 4F, wEUEZEEIRA 21.48 17T,
A ELAR A K. 2017 4, A IR ) S A
6.80 127G, [ALLFF% 30.26%, % & 1 JEHE
TR ARAT L SN CKIE N B 69.07% A 2.
2018 4 1~3 H, HEIEHE I N 4.51 12
g6, FESA 1.59 /47T,

Lyttt 4, BT H BT E 4 h TS

T A E A PR 8)
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IR R IR

R EFEE R ERIT IR EHE RS
BAHERI A FE SR, #Z 2017 FIK,
P EAS FEVE M A 36,5012 70 - 85 & 2017 4R,
AFE BIHE R EFEM S 6632 1270, 1% EA
A RIBUSFE P~ 4699 1278, BitHE /14
BCfE 4R as 577 27T, LI FHREFEIEER
G UREE AT 100%, A RIS L H 1
SEPL T EFEH . 2017 4F, PR SFESEEUEN
W 17.60 1270, [AIR]E S0 10.86 147G

T TP E A IR AR RGL T 2017 4F 8
H 8 H, &R N AWMy %= 1
AT N E R R A A TR A ) 65.13%
B & o VAT FE BE P B IR A R & BRI A A
BV ARESROE ., FEAAAE; BT
TAE T REESEH, RAUTEEH, 2
R EH, M. EESEERS, 4
W FEMIRSS « Ak BT AR SS: W55 #%55.
A R RS B B S W IR SS (A EESR . B0,
B 2017 IR, T HE B PR A TS BT
;= 4359 1476, FrA#E R 43.52 1476, 2017
AESEIEN N 1029.71 5 TG, R 1417.12
Jigt. % 2018 4 3 HIK, WEE~EHA
PR & 2 %" 58.30 1270, P& ai 47.07
¢, 2018 4 1~3 H, SEBE MU 7267.80
Jigt, 1§FiE 6106.47 JiJt.

2015~2017 4F, v wE] G miik e sl E ik
N3N 61.44 12.56.38.15 12 61 42.21 12.7€,
Hrr, 2016 4F, AFl&abREeE R R T
Fe 37.91%, FEREMATIWATE M7, PE
EZ A0 B FEURN S B B . R,
O AR 2R 3 70l 9 76.90%. 71.31%.
54.23%, M 2017 FEEFR KR R FER
W™, RS FE A RUR IS R B R e80T iR
% 4.30 /2.0, SFEAGEHREFER TR, ik
JRAIE F7 1 > B AR 5 A B OR SR Rl BR B A R
A KR 16 0 5 8 JFAIE 25 B A R R BE TR,
2018 4 1~3 H, &Rtz 6.67
f¢.76, N 2017 FAFM 15.80%, ERZEN
67.24%.

BT, SR A SRR OR R A
SRR B 32 RN SRR, A SR Bl T R B R
A PRA FDI S AU IR, W iz e it
Fk G K T . ST B — o 1
P, BABERWESIME, HERES.

R AhIR A

ANFE]T 2017 AT E KT A EA, K
44 VFF R A B PR ST A R CBLR R RR
“YFFra g 7)) 100% AL BN LT A [F 7
AKPEH S DRV R S oA [R] 77K e I 4
TAF, HAFRN R TFARBER=HT A
.

R Ttk A% e AR ke A2 Rt P A B 45 9T R R i
RBRGARAT (BURRIAR “IAEITE ™
FE J37Ke o Forh, R 3BT ik e i) & B
N, AR B A A it AR B A

WOR T R BN S EE T A ¥
PR 23 2 8 W0t S Ik T Bt 50t T (0 4% 5
FHk. &RS5EE. BEH, AFC5EM
B kX, RoBE. KIE. YFE . BT
RIS A VEDR &R, AR T —HEAR BT PPP I3
H (g PPP TUH E LR 12). Tl H s
T A SOE . WER . N SEAE
JE . SRAKEE T TH .

PPP 1 H A5 X 3 B2 5 Hh 7 BUR & 58 T
WH A FE RS R AT S5 PPP IH, TiH
YN M7 KIS AT TR, RN B A,
128 W EBUR 23 IS AT, W Ial 5 IR SR B
. PPP 15 H H i@ H K H 209%0) 5T A 4
F1 80% I ERAT BER, 4RAT DRI H A BAAHIL
e, [ A AAT R, KNSRI S 164
5+ IS S AR AR DU D, 38 G0 B 4 0 A
RS 6

[F] 777K Y8 4= ¥ A =) 1 7 U RS
B OCUFTR. “oR” M MK Z&B%ER
A, BN 255 A HL, A F FTEER R
e FE R B0 R 4 e A 19608 25 LR 1 4.42%,
TETA] 44 1 T B P AR B N

“YPPRE” s B B R E S A RS H R

FTEAA R B A TR 4)
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IR R IR

R EEA BB, A EES R E
TEE T AR, b R OB A KT R 1 — 2%
HEEE. “VFFR 7 sl K 16375 A,
S 38.78 17T, T 2004 4 12 H 12 H#E K
WA, TR TN BB B ORI )
HEHLA Y, NE H, & BUBEDHERL
TR EEIEIE, 4K 51.99 A H, B E 15.40
2., F 2006 4 10 A 30 Hi# % . 2017 4=, “¥F
PR s 7 SEILEAT PRI 10.94 12T, [t
HK 11.25%, FERREXERMZ, EREAB
R BB AT I K TS R E
AN HEIEAT N 2.30 1270, WINEUBEAE XS 8/ s
K7 A S ILEAT IR 1.05 14
76, ALK 9.09%.

2015~2017 4F, 7] Bl st i B SE B =
B S U N 13.27 1275 12.93 {26
20.18 12.7C, Hr 2017 FEiZAR BN [H] EL K
56.07%, FEREBAK BN EE AR BT 1
HURAFTE. “VF PR 7 s A B iz sk &
TGN KRR . [, ZAR B R RN
62.45%. 60.64%7#1 49.520%, H:rf 2017 %R
IEMEREE TR 1112 MES A, TEARE
AN BT WH MAR L, T H AR RA A
N FTEL. 2018 4F 1~3 H, iZRHE U AN
B Z 53 3.58 1476 65.75%, ik A B
B8 AR TR

MAEE, ARaBLElSEE R, M
HERERIG M KKK PPP T H H)iZ i v&
Hh, ARSRAZBRHORE  2 F A R R YN AT

S o

R A ER S

i RRE A i AR R I8 T T A A VT e O A%
A PR AR CBUREAR “ B ™ s
KAT RIRAS TR I RATIR A~ 7] CBURfRiFR “K
AT RURAT ™)« 71 R 5 5% 4 141 R M )5 e A TR
Aw] CEURTRR “RMIE 7). bkl (f
AT B BB TR Sk bk
Yy VAR R BB AR TR ST R
BRZF] S VAR 2 M AT BR A =] TR A AR

M T B 5 o AR U IR A R AR R EE Y
A, SOSUE EE BRI AR AL

.10 2017 54k A R F & F 08 M 410

(#f5: )
NG| EEWS =IO T AR
B 5 1 sk ﬁgiﬁ’%ﬂm}g 71624.42 16304.24
e | PRI T RAT RIS i Ui §
RAT KIS B T 5584.80) 420.70
R E THJEE 8692.90 -498.80

TAT I : el Rtk

B2 2018 4 3 A, BUMIE A K L
Hh AR 24 358 H, H | v JC B AR K. 2017
5, BIRAZ S BLUN 7.16 127G, 18R 1.63
.75

2015~2017 4F, 20wl il FRAE TSR B 375
FULN 53y 16.55 127G 18.65 1ZItH 7.85
fe.76, Hd 2017 FiZR BN T %
57.91%, FERAEEHHILCOHELH, H
H &b 2 BT 19 A TE BN 455 AR BTk
FH, ZARRERZE S50 46.52%. 39.20%
A1 13.70%, H 2017 FiZAREREFIRF LR
P# 25.50 N H 4>, EEARDEMSIE N
PR IEH , BRI R AU DA SR S
M I CR AR &) WD SRS BT

2018 4 1~3 H, v mlMi AR TG iR S 32
BN 039 {270, N 2017 SFEAER
4.97%, YN KR /D 3 B R B 42 i % A %
WH AT, R AR E, [FE &
20.98%.

RARTE 0 g R A I AR AR BB R R A
i, AE B2 RS BN S, 2R E
NN TN

HAb b G4m0

AR PR HE T R % I A | ok Al
HAoh A ZARBN FER H TR R
TR R K PHBE B A PR TR A 7 CBUF AR
“CRRBARE D RSP IS A BR 2 ] (B
IR e R E T A .

g EEE A BETAR, AFKE

FTEAA R B A TR 4)
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IR R IR

1999 FAE BigIE R pr Bt (R AR .
600207.SH). H K &E fim A, & 2&H
B i KR g 5e A Fe b . 2 2 7 4 KPR g
SRR 1 ZE 3 1 A0 15 3 . TCO 353
TTREBIE . WAL KRR A 8 RIR RS M
B 2017 )i, R BB I 23.27 12T,
W35 19.39 1270, 2017 4F, ‘2R R seBlfl N
19.83 Jt, A% 0.13 147G

LR ARERAL T 2010 4E 8 H, TEK
FHARE BRI . T RE B & . B Ay s .
£ 2017 SR, LR KPHEE B = Bl 4.77 14T,
B #i-5.60 176, 2017 4, 2R KFHAESLIIL
A 3.63127T, FiEE%-0.69 17T

P S A BR 2 7R SR A R
TnFRI A EE 24 v a4 ol AR = Al A B R
K125 150 sk B R S AR ARG TR
Mk A E K BT RS WFFE 50
Fa R AL WA SR E AR A, AT
WFEE A D-FPAmERe (FFRR VC
). D-F PR IR (FRIFR S VOO 4E4E & C(H
PR VC) . d-1% 05 . 4 i M A% 3 R (AT FR VB2)
B 2017 4, SRS BT = L 5.50 127,
Blai 1.52 1476, 2017 €, FhEsolseiifii N
6.59 1276, FiE LT 0.83 147G .

A 11 2017 48] Fpl b B4R 3k E 5 0 8] M 4L

(#45: 1)
AT #wre 36 LN Fi
LR R 23.27 19.39 19.83 0.13
TR AR 4.77 -5.60 3.63 -0.69
EZaRER S|4 5.50 1.52) 6.59 0.83

FA R IR A8 R4

2015~2017 4F, 2] HAh MY 55 M e o3 1) 52
UM IRN 24.17 1270 26.27 2. 70H1 30.27 12
JG, H 2017 4FE, AR BN E H K

He B R 29 5 °4-12.91%. -5.58%F1 13.79%,
Forp 2017 Sz AR BRI 2 (R oK IE 2 & 19.37
ANE ., EBER VC M kR s
17, SRS BRI 2 KR A 8.

2018 F 1~3 H, 2> ) HoAth b 55 B pe Sl
A 7.04 1270, N 2017 FA4F 1) 23.26%, EF]
FH 14.37%, B EFREFZFESE 058 M H
P

AT, O T HARY S AR E RN B E
WK, BAKEHERS.

2. BEHE

2015~2017 4F, ~wJEH B BRUE B AL
17 1% J8 e B % e % 7 T e OB BT 354
SN 7.92 YR 3.07 YR 0.22 k. 2017 4,
iR bR N 6.96 k. 2.99 K1 0.22 X,
N T BEAR LR B R

3. EEZEFR A BARLEAKR

FTEHRFAA

HA 2018 F 3 K, AFRIETMBLE 1
fZoeh B R B TR 15 4, AR AIMNE
e 2*660MW Il H \ M B2k £R i T H T H .
ALK A A S M 00 H L JE R 5 it A B
PPP T H « H R/K I B A E 7 FHI F7 A 55 15
HZ (WK 12), Aitafit 181.67 14T,
T2 SE R Bt 63.15 1470, 7 #% %t 118.52 {4
TG

PLEITH T, AR ). HEalk
Tt SR T R AT IR, Rk
BFNGEEPAE “FELR” - A AR SR
AR TR BT B 2 o R ) M B i A b — 1 0
H. ZERERNARAR BRI LS H AL
M eI H 25 TRE . AR H S5
Y& A 32.27 126, #E 2018 4 3 AJE, AF

15.23%, % A VC ik LioFffFmtng sy,  WEIUH OBBTeE 058 470, 1 B 5
eSO E RN KR EkFT s A, sk 31.69 14T,
%12 AZE2018 43 ARG T2 ARZIALRAEN (F45: F4)
: : =K s
Fre | *ﬁfﬁgﬁ mﬁgﬂ | ;gjﬁ | é‘gﬁ |rf£)ﬂ§&%ﬁ| % oK
T A% f 2 A PR 8) 26
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= WR R Rk Xl E5Emk \ .
5 | 7w i 45 A gy | R e
T B RE R . . e
HINTE RE 2016.05- | 1Nk [E% 124000 J57G, 4RATRLY 498394
AT )
1 it ﬁ%ﬂﬁ[ o *660MW T H 622394.00 | 230572.00 2018.12 Fit
, giﬁi@ pppmsst | oo | oo | 20169 | sElveke s2se0 i, TR
e FZmE : ‘ 2018.3 126101.9 JiJto
TR TR RS . N
BACKER Vi 2016.5- | 4V %% 24563.7 Jiot, HRATREY 98252.3
LI A7\ [ "
3 H&gigégqr& 3 s 122816.00 66445.71 2017 6 it
. S225 B IE M
I I\
M vl 'S L RCT Y I o | 2074 | aEVERHIE 6100 5 HobuiAS
Q% JT PPP 7%t PETS ' 2019.4 9025 Ji 6, HUTHIE 27075 Jijt
H)
BB L Ltfé‘lafﬁf @_13175 2016.12
S i . . . N & N 70, BT AR j T
5 Eﬁ?@ﬁx ( é T PPP 266451.00 | 160225.00 201811 7t A4 65519 JiIt, HRATRLYE 196557 Ji Tt
HEETHD
KIHE G327 &
KIEIRIE | B RE R T e R
6 WizEaE | PP e (4 54113.00 28106.00 2;)3176.3001(; A4 16233 JiJG, fﬁm—&ﬁr 37879.63 /i
AR | MBUT PPP A ' -
JETE D
KiE B2 X
/\141_ N ML ‘ﬁ‘ (=] s . — 4 Ve
7 géa’;{‘z% E%;H?g;}g; 41047 21 16051.00 2017.01- | WA4: 8209.44 /mjﬁfmﬂm 32837.77
WAR | PPPIEAFEN 2019.01 A%
H)
b KIE KRB LA
KAEIR R K . e — et e
: . Bya TRETH 2017.01- | BEA4: 8163 Jiyh, MRATALTE 20746.63 /i
SEEls ] ] i
3 7 ;?Ei% %ﬁﬁ SR PPP 28909.63 1409.00 2018.06 St
HEA EETHD
s KA BN AKE M
KEHE W ] - . i .
e THRBH (B 2017.01- | #iA4: 4490 JjG, HRATREYE 11334.96 Jj
9 m%@f@ BT PP A 15824.69 5106.00 2020.01 -
- ED
= (- 1t
10 &E%E& jiiigézg 12024.95 2109.00 200701 | e 4 TG, FRAT R Tt
m%@fm BT PPP S e : J 2020.01 | FAE 3600 17T, HRATREY 8424.95 T 70
o iED
FB I LA s
BNV | AMAHEX 20153- | . - —
11 WTEAIR | WA 99900.00 81251.00 20173 | BiAvEz 18000 JiTT, #RATREYE 62000 /17
A
A | IS & S 0
12 BIAAKT | Bl T 83600.00 67100.00 20179 | FAG 20300 F37E, HRATRABE 63300 T3 7T
FEARAH b : ’
13 ﬁﬂggg 5k 6450000 | 5380100 2015.7- | iAh: 45663.8 76, HLATHLYE 19570.2 7
7 Eéé}?% 7 - : 2017.10 TG
M 0154, | 2020 FERT R 13.3 1270, HR4E TR
14 KRR T8 B 166000.00 28278.00 202012 | EEBL. BEAG: 93100 Ji76, AT 39900
FRAH] ) JiJGo
T EERE | BRI IRE 2016.7- — AT B A4S 6522 570, ARATRNA
B maman ST 3320000 | 26528.90 2018.3 16000 /7 7
=11 1816737.48 | 631538.17 -
R 3] ek
A 13 ARZ20184F 3 ARG EEZMEIRRAENL (£45: FA4)
B BRI B &RIR
i H AR 585143 (201843 A 2018 ¢ L
TS 412 A 2018 4¢ 2019 ¢ HABS BRITHEX
“ AN SN,
‘ifjiéikfgégﬁigféﬁ‘ 46621.66 396042 | 4248124 |  45134.00 180 13986.49 32635.16
O RAR A S AR

T i AR T 4R A A PR B)
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China Lianhe Credit Rating Co.,Ltd. b i) Z IR AT R AR
ERE RFBHETHRI B & RIR
T H AR BB (20184E3 A [~ 018 28 L
) 412 B 2018 4 2019 ¢ HEES SRATHEER
i B 2= o ) M 2
i35035 249349.00 623.42 98625.00 98625 74849 174500
LRI B IR A
BAL L 5 R RGT 26695.00 1200.00 6695.00 - 10678 16017
X H
&t 322665.66 5783.84 | 42481.24 150454.00 | 98805.00 99513.49 223152.16

FA R IR A8 RAR

E: MEFAEAHREXSN L, TR HAH A RANARLEIT A K

25 P TR, 2018~2019 4F R/ 73 H # %
FIEEFR ], B RIEEEDRATIRNE, £
RAFAE B R A Rl 7t 75 5K

. WS

1. MR =AM 550

NFRMET 2015~2017 4EFEA I 554k
x®, KESIINEST R E AR X%
W SR FAT T, IR TR RAETL IR =
DL H TH 251 . 2018 - —ZRFE I S5 KR & F
it

AFGFHERE T, #FE 2017 K, A
A AT 54 5%, 2015 FHHE 4 5% G
BB IAR AR WAL K EA PR FTEA
H] R STAE N A A S A PR A ] L i
M BRBUN 52 BEARGER RIS CF
BRAEKO), I8/ 158 2016 SEHH 3 5K T-/A .
2017 AT AN G I E K F AR 3K, &
AT R A HE A PR A F] ] R R N R
VR e CHIRATKD) AV 24 e 8 2 = b %
BRSARAF . SMEE, AFEHTEHEAL
X0 55 404 AT B S AN K, 2% B0 T Bl
B o

HE 2017 FJK, A (B F2LAH
1388.48 147G, Frfi # M & 468.18 147G (7 /b %k
JEARMLZE 215.13 12790). 2017 4, A SLIE
AP 283.26 1275, FiE EVET 28.51 14T .

B2 2018 7 3 HIK, onl (&) ¥~
KL 1456.08 147G, A & B ad 470.71 4470 (&
DR AR A 25 218.21 146D . 2018 4 1~3 A,
AN E SEIE VRN 69.45 427G, FiE M4 3.05

/fZAfEAo

2. XM=

2015~2017 4F, A~ HE]G A BTG,
EBHEAEK 0.81%. #E 2017 FJE, AF
BErE A 1388.48 12T, [AILLIEK 12.57%, &
BRAEMBN =K Hhmsh B bk
44.74%, FEFR BT (5 L 55.26%.

ik kg

2015~2017 4F, A FIS) T = A Al
K, FHEEMK 5.95%, &% 2017 FJE,
NFREN R A 621.27 12T, ALK
10.12%, FERMUWIKF . KN R L Fh 5
FAF I BT 8. ARl s 5= L Em It Mm%
4 (b 2358%). o MERmT ™ (&
12.78%). SKANREeE T ™ (5t 14.82%).
71 CHE 12.34%) AIHANRBI T (S
18.73%) /.

2015~2017 4F, Aw Tt mE L PUE TR,
EYE AT 20.94%. #E 2017 £, A
T B4 R 146.50 127G, AL TFE 9.88%.
Hep, AFIBEAREFERRITAR OF
94.43%) FIHAMTE M4 (5 5.56%) AL,
FoAth B 9 9% 4 2 1 B B ARAT 2R LI 5
RIS

2015~2017 4F, A WA 5 1 b v 7= i 3l
A FTIG, SRR A K 14.20%. #i 2 2017
IR, ARG e 79.43 1070, [
T F% 5.86%. HA1, 1% TR 56.17 147,
R TR # % 10.34 1270

2015~2017 4F, A w] K NIREE &Rl ot 7= )k
K, EHESHK 16.13%. #E 2017 4

T A E A PR 8)
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IR R IR

J&, A ENIRE B 92.07 27T, [HL
WK 55.74%, £ R RS IR T A [
Ml 55 FUABEIE T i £
2015~2017 4F, 2w MUKk POE S K,

FEHE AWK 30.45%. #E 2017 FJE, AF
MUK Ek 36.51 1270, ALK 52.89%, %
RGBT IE T 28 G A0 RS 358 I A 88
F3A, LMK 1.95 1270, iHELpl
5.07%. £ ETIIH, ARE 5 KRKRFHITE
S EE 44.10%, SRR

(.14 A E 2017 kIR BARF AT E L FAL
($45: 12T %)

HE BIRMKE | d KRR
R BAEA

&l i e 4 L A A 9.57 24.89
TR RS R A IR AR (B RERERD 3.73 9.71
I EFFRARAE (BRAeEED 1.42 3.69
T RER RN ERAT (LR 1.32 343
FRINT A M S A RA R (FBREIERD 0.92 2.38
&1t 16.96  44.10

T e Rk

2015~2017 4, AmAfERRREK, 43
B AWK 34.29%. # % 2016 FE, AFfElk
M TH {8 60.58 1270, [FIEGIE K 42.48%, F 2
AT AT M= H 0 16.45 {2 CHTE. #E
2017 fFJiS, A FIAEIRARH 76.67 127G, [FIEHCIG
£ 26.56%, FE R T E] RKHBI— 2 i
FERAENIEIN 9.54 12,70 F 7 7] K HuFEHR EL
w AT X L — P A7 % 3.79 4ot LA T A
] R MR B ML R B A b e B R R 1 N A7 1R
0.48 /. TCHT 8. AR EEHIEME GHR
W THTANE 9.02 4278 )« il 2 B it B2 7 77 i CHA
AWK THNE 51.19 1270) FFHAl CHERIK A
{8 9.07 1Z.70) k. R, AFRAEIHHEIRIK
%% 1.02 1270, THEHH 1.31%.

2015~2017 4F, v w] HAWGB) 55 = A i
K, EHEEMK 8.67%. BE 2017 FE,
O ) FLAR IR Bl B 7 3 b R g ol 45
U MR A RFE DR B, IR R 116.33
{275, FIEEBEK 11.02%, % R 4 AR

2 AN AR JFUE JF R 1) /N BE A B R A I BEEK
I

ERBDE =

2015~2017 F, 2w R sh 57 ML A Wy
WK, EREAK 13.28%. HE 2017 FK,
AFAERBEN R = A 767.22 120, ALK
14.64% . 25 7 AR 7 5= 2 2 i AT pk A ek
B G 12.63%) . KEIM WK (5L
14.29%). KHIBBEE T (ALt 14.09%) Al
EFES GHEE 39.30%) K.

2015~2017 4F, 2w vt i B S B e R
MK, FHE AWK 22.75%., #2017 4
J&, A Al A S i BT AR A 96.88 14T,
A LK 30.54%, FERPIEIEFEA MG
FEIUH 5 58 5 0 .

2015~2017 4F, 2> & KA RISOGR S B K
FEHE AWK 48.98%., #E 2017 FJE, AFH
KHARISCGK 109.65 1276, ALK 63.16%,
BRI R R B PR A F G K R
DI A S BT I H K3 0 30.17 A2 7C L

2015~2017 4F, 2w K WA 55 A i
K, EHEAMK 12.81%. # % 2017 K,
A T IR 5 = RS A ] R
HIR R%01 108.12 {276, ALY K 4.49%, £2
FRAB ISR T R T B A PR B A
IR IBERAF L BT R R RE
FRA T VR B e 4 A BR 57 AT 2 =] AR 4R
1T e A A PR =) B $E9% Br ko

2015~2017 4F, o~ w] ] E U7 A ik sl
FEHEA TR 0.08%. #E 2017 FJE, AFH
[t 7€ %t~ 301.49 1470, [FIELHE K 3.56%. A ]
] 5E 9377 b5 SO . ML s R H
fk R, [, SRt ih$E4TIH 230.99 1276, it
FELL 42.53%. THRBME % 10.63 147G, it
LA 1.96%.

2015~2017 4F, A FI{EE TREPREIE K,
EYE MK 96.69%. #E 2016 FFJiK, A
TR T 33.82 12T, [ALLIG N 20.25 127t
FE AWML A 2*660MW T H . N4 hE

T A E A PR 8)
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2*660MW It H FTER M A 25 HE 156 X 28 oK)
— B TR A 3K e ) #2380 # % 2017
FEIR, AFEETRE 5250 1276, FHHEK
55.24%, - E RBEFHIRAEITH AN R RETTH <
BB KEM TR 5 OB E X T
FE WP NES D Bk BRI R B aE T 4k . AT
IR X B K — W AR AR S D A S

2015~2017 4F, 25w HABAER B 55 7= AN Wi
TR, FEBHE A TR 11.74%. 82 2017 FF)8,
o\ F AR AR R B B 7 o B A AR H K
THURIASF A AN B W8 P2, (2 Dy e A WA [ g ]
B TP AT A R 50D MR, IR R
9 28.55 1275, [FILLRFF 3.03%.

B A 2018 F 3 HK, w57 A
1456.08 1270, # FAFRIGEK 4.87%, HH,
WEE P L 47.09%, FER &~ 5
52.91%, P EERARA K

B2 2017 IR, AFZIRE ™ LT 21.99
.76, & RS P2 S AN 1.58%. A F] Bt
7= 5% PR EL AR

%15 2017 S5/ 8) BT B Anfd ) B % Rt 72

(#4x: fn)
mE HAAR K TH HHE. ZRRREEH
ik 3.98 TRIES:
DU 0.55 SRR A
INACUISY 1.14 KHIRBGR IR, B
IE 5 % 7= 15.72 HEIPOEEK. HEAPHOR. MhTTALGT
TIE = 0.60  RAFHMIMFLE. ALK
=220 21.99

FAE R IR A8 AR

BE, ARG, RME
EICM B AN VR s [ E B o LR
577 K AT SARRE . A E]
RUBR BRI e (58 5 VE el B SN IR il
PR H R R RIS . A E)
(LSATREIDTE - R 5T/

3. FiAHR&EF AR
B A & A

2015~2017 4F, o~ wE]FTA #H B A W
WK, EHEEHK 12.41%. 8 E 2017 F)E,
AT TA FH R S 468.18 12T, [AIELHE K
5.23%; HHJE T BEA A A & B &b
54.05%. A &) )& T BEA | A FH A F 2 H
SR HEAR (L 47.42%) FUEARAT (L
22.54%) 4.

#HZ 2018 4 3 AR, AFFTAEHE NG
470.71 f¢.70, B EFRIEK 0.54%, JirE #H L
WK,

AR, AFBEIBEIAKR, AR
i K R SR AR A AR b b s, A
FT A 2 B e MR AL

ik

2015~2017 4F, v wE]AGEIEA g,
FEHE AWK 8.56%. #E 2017 FJE, AH
frfii s At 920.30 1470, ALK 16.72%, +
BRMANA GG KIS H i msh 76t bt
55.83%, JEUs) Mk H 44.17%.

2015~2017 4, A Fsh fu s S 3 4
ARG, FHEAMK 457%. #HE 2017
R, AT M 513.78 140, [FIELIY
K 17.70%, FEERFIER . BT
M Bl S A 0 AT B . A W B S S
IR CHEE 17.25%) . RifHK R (5
11.84%) . HAh &SRR sh 7 fit (4 b 31.68%)
AHA R BN 1t TG 14.47%) R AR

2015~2017 4F, ~wlEHfE R PR G,
FEBE AWK 98.99%., #E 2017 K, AFH
FHAfE X 88.63 14T, [FIELIEK 43.53%, F#
FARUEAE R IE B £

2015~2017 4F, v BAT K R pRs G
EXEAHK 20.10%. #E 2017 FK, A
AT KK 60.84 127G, R K 40.77%, £
RIREE AT e, WIKESE, 1 HELINE
79.98%, 1~2 M5 13.91%, 2~3 M5
1.87%, 3 LA i 4.24%.

25 ) FCA 4 fib 2 9 B0 At 3 B S H [
V) 4 Rl 7R ORI AR B ST S IE 25 3K M K .

FTEAA R B A TR 4)
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2015~2017 4F, ovw] HAth &l sh 6 F B
TR, FHEE T 8.86%. #ZE 2017 FFJK,
o\ FoAth G AR 7 f7 162.76 44T, R
F% 0.69%. o, Szi[EIEERELT =3 72.85
o6, FERIUES; REKIZIESHRK 75.27 12
JG, FERMREANNE P LLIETFR.

2015~2017 4F, A" —4F NI AERS)
PR K, FEHE MK 16.95%. #E
2017 MEJE, A F —F AN B0 R B 57 6t
41.86 1276, [FIELIEK 10.18%. Hr, —4FEW
FIMI KA K 30.83 1278, — N BRI B
15145 6.99 1470, —5F N BRI RAT 2K
4.04 {2, 7C.

2015~2017 4F, ovwE] HAbGRB) A sh
HIT B, F¥EE TR 3.08%. #ZE 2017
SRR, AR ARSI 74.33 1400, [FILLIE
K 41.98%, 2R AEFEAR P HE S A5 2K 3 I Fy
o [FHA, A F ARG 56 T R R G
W%t (56.64 1270) AUSFLARFEIEE 1T
(17.00 270> HaRR, HAEHEIRRR R 408K
ARG ENEFE R 5 4 A R
FF 17.00 127C.

2015~2017 4, 2w HAERL BN ft RS AS W
WK, EHE AWK 14.33%. HE 2017 FE,
ArlAERF RS 1T 406.52 127G, [FIELEEK
15.50%, FZERKIAMZIGIATEL AR HER
A FEEHKER ChE 65.60%) AR
5% CHEE 29.35%) #4%.

2015~2017 4, AFKBAER UG K,
Y E A MK 23.33%., #BZE 2017 FFIE, A
KRR 266.69 1470, FIELHEK 26.18%. [[
W, AFKHMEREERBRMMER O
44.27% ) . LI MK (0.49% ). fRIE 3K
(25.39%) FEHfEK (29.85%) 4.

2015~2017 4F, 2w RAT 53 27 PRAp A Aot
E, EHEAEMK 2.29%. BE 2017 FE,
N T AR SR A A 119.33 12T, A B K
2.76%. [FIH], 2w NAT S EAAHE 07 4%
it 1C440 5.00 1278 ) 07 ¥ f5t 2 (4% 15.00

fe.76). 09 B G (KRB 1247 270

14MTNO01 (4% 6.97 1270) 16 Bt (&
A 14.92 1.0 13 57 CGRE 14.97 1270
16 FHJR 01 (A% 25.00 1278 17 FJH 01 (£
& 15.00 12,781 17 H iR 0242 % 10.00 12 78)

A2 2018 4 3 H i, A Al ffii 51450 985.37
278, B EAEREBK 7.07%, Hh, wahnfn
i b 53.25%, JEdsh 116 L 46.75%, 11 fii
g EFE R A K.

BB, B RAT R A A5
25 F0 A AN 25 T HL A g 7k 8 57 T B T N K
fii 5%, #HAGRBN fm A B 655 R
A% . 2015~2017 4, A A &GS AT
WK, EHEAK 14.33%. HE 2017 FK,
AT B4 624.04 127T, [FELHEK 15.96%,
F2 B F A AR A A ORI A A R %
Z7 I BT . [R1 3, 2 =) 2 353 55 o Lk 34.46%,
KA %5 G HE 65.54%, AR KGR
F%0.26 NE4r . AiE 2018 £ 3 HIK, A H
A B4 646.43 1270, B EAFRIGK 3.59%.

S TERR I, 2015~2017 4E, AW EA
TR R, 48555 B A b 3R 3 4
K, KIS BRI K, =4I
T84 43 5N 65.88%. 56.25%F11 45.74% . 2017
FEr 5N 66.28%.57.13%F11 46.63% . £ & 2018
3 IR, X =DEAr5 70 67.67%. 57.86%
H1 49.12%.

AR, AFFTAARET . . KIS
T2 N AR LT, FERERAL
H, ARG MBRRIGK, KIS
¥, S WENGE.

4. BAEE

2015~2017 4F, AFEPEN BN IR A
fri&, EHE S K 5.93%., Hd, 2017 4,
AFE BN SN 283.26 120, [FH B K
15.50%, EE RS, ELR. K FIIEA & i
WK T3, 2015~2017 4E, A w BLEA
PLg K, FEHE SK 20.10%. HAd, 2017

FTEAA R B A TR 4)
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F, AFE A 20549 127, K
24.55%, F B RMR M AG K BUEE iRk
A EFHFTEL. 2015~2017 4F, A E ML AE R
FREE TR, =EMBCFMEN 26.13%, 2017
HEN 22.48%, [AILL TR 4.05 MET M. A
il AN

Wile) 2% B 7 1H,  2015~2017 4, A& HE
WHMB s A TR, FHEE TR
6.62%. 2017 4, AW HiE 2 HA 11 43.53 12
JG, A 7.11%; HApaiER A S
44.23%, EFEFA GEL 35.51%, 5P &
kb 20.27%. 2015~2017 4, & {5 H 5 E
MU EE 2350 A 19.78%. 16.57%F1 15.37%.
2N ) B 1) 2 2 ) B 70— R

L H WA, 2015~2017 4E, AFA
RMEA S5 73 %~ 0.56 1476, -0.61 127t
H1-0.97 1270 - [F1 ], 2~ w5 Bl s 73 70l 9 23.35
2,76 18.26 1Z.7GA1 16.16 127G [FH, A#E
AN 7351 4.90 12T 3.97 {4 TH1 2.19
{276, R, JEL R RS o R A L 5 4y )
N 56.79%. 75.63%7#1 60.98%. MAE, dEZ4
WA A T A R A A K

2015~2017 4F, )R SRR B,
FEWE A T 25.05%. 2017 4, 25 FE
A 28.51 1270, [FILL NBE 25.19%, F 2R
KR, AR 32 R SRR 1 L7 AR B2 )
REJTHHE N F%, HAZUEZHZMIAEm, HRIESR
BN EE A T R EL

BRFEbR 71, 2015~2017 4F, ARG
AR o AN IR R RS R, AR AL
SFHA4E 43 93 R 3.35%F1 5.51%. 2017 4375
2.28%711 3.45%. W] & AIRE ST

2018 4F 1~3 H, ARISLIENMIAN 69.45
{256, N 2017 FEA4EH] 24.52%; F)iE M40 3.05
{¢.76, 52017 FFA4 10.70%;  [FHAE LA
I EAEIY 22.48% % % 16.57%.

BARE, ATENSWNE s, ik
BARIRE 1554k, A AR BRI BE J108055 -

5. IAREARRE

2015~2017 F, AFILEHDIERN D
4 293.09 12 7T« 316.97 1270 H1 356.64 12, 7T,
Horh 2017 “E R EL 38 0 39.67 /27T, EE R R
fEHE38 N 42.09 12 7c sk AR EIHALE &
EE A KIS 32 2 B USR5 % OET T
2w RI R R AT RIS B I A S 2B R S A K
I . 2017 42K 84.11 427G, [AILLE
FERZPFEFEWRE KM S & EE3H KW
B4 KM 36 0 35.13 {2703 . 2015~2017 4,
AFEEESIE R 38 250.71 1476
357.11 14 J0H1 352.22 1270 . A AT HAL 54
EVE I KN4 32 2 B BUS A R R T
AT EME SR, 2017 N 75.72 147G,
2015~2017 4F, AR GE G4 KA &
4N 42.37 1270 -40.14 {2701 4.42 127G,

2015~2017 4F, AR TIESNIMERN IS
SN 126.85 127 146.19 1Z7CA1 248.14 12T,
Horh 2017 F R HLHE 0 101.95 1278, EERA
YA [ e 30 4% % B F 5 A [ 3% R A 3 1) BR
& KMEHE N 108.52 1. G s, 2015~2017 4,
A AR BESIIER E  3h 177.73 1476
216.97 2. J0H1 353.29 1276, Forb 2017 4E[FH Lk
4N 136.32 42,70, EHE FR A F] I S A4 T 2
WS B ST I B 4 K R B i BT 8.
2015~2017 4F, A4 BHES) A I A
15545143 7 4-50.88 147G+ -70.78 1Z7GF1-105.15
2.7t

BRIEEN T, 2015~2017 4E, AFER
TEBEHELEIRAN 75N 361.70 1276 331.33147¢
F1 420.87 1270, H 2017 A LN 89.54
275, 32 B F AT R B I 4 AR B i
fih 5B FE A RIS T . R, A
F] % BEIE S LA L 4 i o 287.09 {4t
260.05 1Z.J0F1 345.30 1276, Frb 2017 4 [H Lk
H4hn 85.25 {76, FEERSCATIAR S &R IE
A RIS MBS, Hrp, 2017 A A UL
B 1) HoAh 5 28 B5IE B A O% 09I 4 A SAT R
fih 55 % U515 B o< 1 I 4 32 B AR B A %

T A E A PR 8)
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TAmER &K, Fl, ARSERIEs"
A& IR B AL 0 R T4.61 278 71.28 14
JCHI 75.56 12, 7T -

2018 4 1~3 H, AR & E WG I &I =1
B 4.42 4270, BTG BN 4R R 1 #1-15.58 14
JG, BRIESNPLE R EIRA 27.17 /47T,

BIRE, ARG EENMETRER IR,
ZIEFIA T ARG IR ST BeR. FEhb s
SEMAT AT SIEE, AR AL I H AR
KPEENEF R TR, AFRLEN
&M ERHIIEE SR TR, AR
TR ONIIEI AT

6. 12frhe

AL EE e /i 4a bR A, 2015~2017 4F,
AT LRSI, WE RS T,
X TR AR = INBCF B8 53 ) 8 122.79%7H1
109.36%, 2017 4435124 120.92%7#11 106.00%
#HZE 2018 F 3 AR, LRMWIUERE S AN
130.69%4#1 116.26%. 2015~2017 £, AL E
WM& Tsh A Gt sh R R, A 9.02%.
-9.20%7F1 0.86%. 5 &F|A ] Tt M & wMb,
A F IR RE ST ] .

M RE J148 05 F, 2015~2017 240
T EBITDA 451N 84.79 127G 68.45 1ZJGAI
61.19 1Z7t. [, 4#BfE5/EBITDA 43514
5.63 f%. 7.86 {41 10.20 f%. [Fl], EBITDA
FIEAEE 5N 6.96 5. 6.93 £i5F1 5.66 fi.
A A KIREEpTRE I BE

SARTE, AE 9T 48 BUR LMk = [ 5E 5%
PRI R E IS A, AR 2 A
7 EE R TR S A, (EA NI R
S I J SR AT Ry v o A B A, A ] R
PREE AT RE T .

Bz 2018 4 3 HIK, ~w|TLXHFMALR.

BZE 2018 7 3 HIK, AwIAEHHILIRAGR
TRAGHEA T AR T 1128.09 1476, MAE
FAEIFE 761.38 1275, 2\ W) A H2 i B8 I 38 08 o
AR 4 X ETHAF, BT REEY.

7. $EMGSRAEL

MR AL AE R GRATAR, HLAAE AR
fiiF y G1041010500017410Y), #%% 2018 4F
7 H 2 H, AFRITEARLGEIA RG0S B idsxk,
CEERNEREREILEY, A—2RE, RIR
ITRGFENERN, HilC&gdis. SkE,
NEJBLEF BT

8. ALt

NEGEA A EA MG AR R A A,
NER A K EAREENL ST AL TR R A A
ITVLRETS, BURSCREIER . ITEER, AF] 5
PR K, GRE S A T e, S ARR
By o BARGTXR RE SR .

. AR ERERE N SR

1. AH ¥ I Z 43T 8 A 50980

A FRRAT A I SRR A N 7 40T,
52018 4 3 H KA A 5 K A5 55 A4
55 I L B4 0 1.54%F0 1.08%, X /A & 3R
A B 55 SR A K.

BE 2018 4 3 HJK, AR B AME,
TARE 5 45 55 TR A AN B 2R K 52 55 B A
1L 53 51y 67.67%. 57.86%F1 49.12%., A<
Wi A EE R RATfG, HREB AR &I EAT
2018 58 B A SR 4 10 120 /10 2018 4R 58 =
Wi HAEEE 15 1200, AR SR,
J A 5T 55 T AR AL L 2R R I 57 5% T AR AL T
Fo¥s ) ETFE 68.37%. 59.04%F1 50.82%.
7% (83 2018 428 A SR 4R AL 2018 2R —
HH rR A SR A ORI AR AT A AR
IR R R % 27 DA R A ) AR A R SE A R
TEE “13 545 % MTNOOL”, /A &) SZbrfsi 45
B R T IR T

2. RHAd B AR HE S AT

2015~2017 F, A AL EIHEHINSMANE
3N AR A HIZEE ) 41.87 f%. 45.28 {51
50.95 fi%; ARIGETEINIEFIE D HAAR

T A E A PR 8)
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PR A SEHE 1 6.05 fi5. -5.73 f5 A1 0.63 fi5; &
B B P AR BB A TN B A 1 A S R
W e 5 o

2015~2017 £, /A7) EBITDA $#4: T %,
G R S SR AR AT AR 1Y) 12.11 £5%.9.78
{51 8.74 3% . EBITDA X A 3] v 31 ZZ 5 1) {7 b
VAL

FREF AT RATHI 2018 4E55 b 2
P 10 1270, WIR 3+2 4EH, 7655 3 M B4
R B T 2 ] R S T ) 2R 3 BB B 2 [l
BEIEFRA, RTS8 AR 3 Ak A
[, 10 {4 Tl 2018 455 — 1 b S 4 4 7
2023 EF|H . [ 15 12701 2018 455 =
HZERN 7 AZ 7GR 56 DY A SR AR R 38 5
L, YT 2023 fEEIHH . 2023 fE AR A TR
FLRLIR S5 32 /47T . 2015~2017 4E, AT 4LE
BN I 4 N B A i X =R R S AR
9.16 f%. 9.91 %A 11.14 1. FMAAFZE]
SE &I 4 0 X =R A S R ) 1.32
fi5. -1.25 f5 M1 0.14 £5. &E WS ERIE
TN XTI = 1 4 S R B i T

%16 N3] 2023 2| A AL (45 A2T)

5K R SATH £
e RATHIBR A 3+2 44,
1%%’\%0? 1000 2023-04-11 | {BfESS =4EAHL Y
F AR A
18 B
o 1500 2023-04-23

FARB: KPR, BRI

2015~2017 4F, /AW EBITDA W3l
a3 A = W SR 2.65 fi5. 2.14 f5FI
1.91 fi5. EBITDA 51X = A {5285 (1) fR e e
15

BARE, ARSEENRERNEM
EBITDA X A i o B SE 48 {R [ A2 FE

+—. &g

NE A R R R E A R A TE R R
KR Z—o LR, AFZBUNSCRIIER,

7 BT IS RS % 4 386 K DL R E K 5
HEAX T B LT ATSHRIRSE, A 445K
TR BEAk, 2] H AR AN £ bR B 2
KT, i 5 UG KA R, RRAFAE— €
1 358 A S e 3 55 R R B0 A R 5 K A
KT — AR,

Fok, AFVEINKHE S FEREBE. SRS
W TR AT AT S, s A A TEE
LT E 187 LA K A 7 K R A 5E
i A A SR AR SRR R AT

AT EETESI A& RAR EBITDA XA
v SR AR R B 5

BT\ KA IRV DL B A B
T SRR IR B T SR B VA, BRE EHE A
s A A R B AN BB A 1R XU AR,
AR

FTEAA R B A TR 4)

34



BSEETSEIRAE
China Lianhe Credit Rating Co.,Ltd. ‘:‘9 ﬁﬂ?}%&{g)ﬂ ’i{’—é&%&%

W 11 A EI BRI M E

A KR SR o

100%

I B AR AT IR 7]

T i AR T 4R A A PR B) 35



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.

IR R IR

i 1-2 2

&l

Rl

BRREEES |

— - srsxEEss

1]
e
i
P
o

b
Bl gl 2
Z

= =
El gl &
| B A

T

it &=

| wmwmen —

| sl g5k e fs }*

}_

o PR R

s

-

o oo e

B oG8 o W i

L omomom v = Lo e o w o [

T A E A PR 8)

36



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd.

IR R IR

Mif 1-3 #(ZE 2018 &£ 3 AR A RPUANSHEB AN FARIE

i ol Wt R VA A ﬁf’f fﬁﬁ"
0
AT | S e
ST TR B TR 0 R A BIERRELOIEFNEN | gechr 60 6052
REJR I H
PR i}
HYBE T R B PR 54T A 5 A E%Eﬁjﬂ) A 19537.58 100.00
; FAR. EHRS. PUHE T
TR R ERREE R EAR _ 5000.00 100.00
PIFETR L S e L]
WERH e = i AT R ST A A flbe, (g 6050.00 100.00
7 M. T MBI L
N HI“;}‘;{'[“ ~N 3z H ) .
FRMN AR s LA I S 3144.00 100.00
FEM T 10 A IR A 0 ?&fﬁa@ LS 73379.00 100.00
P E e
H2X600MWE & 4
WERA R Re & A FR ST/ A A 2600 Wimﬂﬁ 69050.00 100.00
TH &%
1 T T I
M T R AT R A ) A @&ﬁﬁﬁ THIE L 000,00 100.00
R SR R AR
T4 FCIT AR A PR 2 F i EEK%,Z;W B 54882.70 100.00
b %‘j‘h”ﬁ ~ v [:ilj kS|
T R ) 7 7K VR M A TR A 1 KRR Zﬁ&ﬂ%ﬂ L 47479.93 56.19
T KJE B IR A KR HE P A A 25643.08 60.15
W ER B IERE J1KeE R A F KT 57194.02 70.00
IF 5T R 1 E R R A A KR HE P A 3764.00 62.96
B2 PR FE 1K P IR TEA A KT 27263.20 100.00
i TR F 1K e IR A KR HE P A 20596.00 100.00
1% FH B [R] J17K P8 A R BT A A IKPeE T 46212.11 73.15
T rE 4 RS R J1K R B BR A F KPR AE B 16979.08 60.00
AR IR A BRA KPeE T 6122.00 100.00
=[RSy KA R A ) KPR AE B 39000.00 100.00
TEFA TR 1 8244 FR 2 ] KPeE T 2950.00 100.00
" , ML Sk O R LB,

B i Z BAH R : i
it TR T R A R A IR A A U T L 203900.00 100.00
SRl R RS R AR AT BR A F TFRZ 0, FRE S, 392373.47 27.71

T A E A PR 8) 37



BSZEETSERZAG

China Lianhe Credit Rating Co.,Ltd. E‘J ﬁﬂ%*&{g)ﬂ ’i:r_gg\j:gx%
t
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