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INDUSTRIAL AND COMMERCIAL BANK OF CHINA

(a joint stock limited company incorporated in the People’s Republic of China with limited liability)

WARNING

This announcement (“Announcement”) in relation to the A share offering of Industrial and Commercial Bank of China
Limited (the “Company”) is a translation of the official announcement published in Chinese and is being published as
required by The Stock Exchange of Hong Kong Limited solely for the purpose of providing information to the public in
Hong Kong.

The issue of this Announcement in the People’s Republic of China (“PRC”, excluding, for these purposes, Hong Kong,
Macau and Taiwan) is pursuant to PRC regulatory requirements in connection with our A share offering. The A shares are
only being offered and sold in the PRC to, and can only be purchased by, investors that meet certain eligibility
requirements under the PRC laws and regulations.

By viewing this Announcement, you acknowledge, accept, and agree with the Company and its underwriters and advisors
that:

(a) the publication of this Announcement on this website does not constitute a prospectus, notice, circular, brochure or
advertisement offering to sell any securities to the public, nor is it an invitation to the public to make offers to
subscribe for or purchase any securities, nor is it calculated to invite offers by the public to subscribe for or purchase
any securities;

(b) the publication of this Announcement must not be regarded as an inducement to subscribe for or purchase any
securities, and no such inducement is intended,;

(c) neither this Announcement nor anything contained herein shall form the basis of or be relied on in connection with
any contract or commitment whatsoever and prospective investors of our H shares should not rely on information
contained in this Announcement in making decisions as to whether to invest in our Global Offering;

(d) neither the Company nor any of its affiliates, underwriters or advisors makes any express or implied representation or
warranty as to the accuracy or completeness of the information contained in this Announcement;

(e) each of the Company and its affiliates, underwriters and advisors expressly disclaims any and all liability on the basis
of the information contained in or omitted from, or any inaccuracies or errors in, this Announcement;

(f) neither the Company nor any of its affiliates, underwriters or advisors is under any obligation, legal or otherwise, to
update any information contained in this Announcement;

(g) the Company has not and will not register the securities referred to in the Announcements under the United States
Securities Act of 1933, as amended, or any state securities laws of the United States; and

(h) as there may be legal restrictions on the distribution of this Announcement or dissemination of any information
contained in this Announcement, you agree to inform yourself about and observe any such restrictions applicable to
you.

Prospective investors are reminded that the Global Offering is not conditional upon the A share offering. If an offer or an
invitation is made to the public in Hong Kong in due course, please refer to a prospectus registered with the Registrar of
Companies in Hong Kong for further details regarding the relationship between the Global Offering and the A share
offering.

This Announcement does not form part of any prospectus registered with the Registrar of Companies in Hong Kong
save in so far as any information has already been incorporated into such prospectus. As part of the A share offering
process, certain announcements will be published from time to time on the website of the Shanghai Stock Exchange,
which may not be published on the Stock Exchange of Hong Kong Limited website.
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Industrial and Commercial Bank of China Limited
Initial Public Offering of A Shares:

Announcement of Pricing, Results of the Institutional Placement and Public
Offering Success Rate

Subscriptions in the institutional placement and the public offering under the initial public offering of A shares
(the A Share Offering) by Industrial and Commercial Bank of China Limited (the Issuer) were closed on 19 October
2006. The subscription funds paid by the strategic investors and the institutional placement participants of A shares
have been verified by Zhonghongxin Jianyuan Certified Public Accountants, and Haiwen & Partners has witnessed,
and issued a legal opinion in respect of, the institutional placement process. The subscription funds paid by investors

in the public offering have been verified by Ernst & Young Dahua Certified Public Accountants.

Based on the overall level of applications for the institutional placement and public offering, the Issuer and the

Joint Sponsors (Lead Underwriters) have determined the results of the A Share Offering to be as follows:
I. Offering Price and Pricing Basis

Based on the results of the book-building process for the institutional placement and the results of the H share
international book-building process, and taking into account the fundamentals of the Issuer, valuations of comparable
companies and market conditions, the Issuer and the Joint Sponsors (Lead Underwriters) have determined the

offering price in the A Share Offering to be RMB 3.12 per share.
The price-earnings ratio corresponding to such price will be:

21.67 times (where earnings per share is calculated based on the forecast net profit for 2006, which has been
reviewed by an accounting firm in accordance with the PRC accounting standards, divided by the total number of
shares immediately following completion of the A Share Offering and H share offering, prior to any exercise of the

over-allotment options).

27.34 times (where earnings per share is calculated based on the lower of (i) net profit for 2005, which has been
audited by an accounting firm in accordance with the PRC accounting standards, or (ii) such net profit adjusted for
the impact of non-recurring profit or loss, divided by the total number of shares immediately following completion

of the A Share Offering and H share offering, prior to any exercise of the over-allotment options).

In addition, the Issuer will concurrently offer H shares outside the PRC, with the offering price in the H share
offering being HK$3.07 per H share. After adjustment for the exchange rate difference between the Hong Kong
dollar and the Renminbi, the offering price in the A Share Offering is equivalent to the offering price in the H share

offering.
I1. Details of the Institutional Book-building Process

In accordance with the requirements of the Procedures Governing the Offering and Underwriting of Securities
and the relevant regulations, the Joint Sponsors (Lead Underwriters) have verified and confirmed the qualifications
of institutional placement participants against the list of placement participants registered with the Securities

Association of China.

As at the stipulated deadline, the Joint Sponsors (Lead Underwriters) had received a total of 173 Industrial and
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Commercial Bank of China Limited Initial Public Offering of A Shares: Institutional Placement Subscription
Quotation Forms applying for a total of 41.9052 hillion shares, with all of them being valid subscriptions and total
subscription funds amounting to RMB 130.746 billion. Valid subscriptions corresponding to the offering price of
RMB 3.12 per share amounted to a total of 41.9022 billion shares.

I11. Details of the Subscriptions in the Public Offering
1. Number of Subscriptions in the Public Offering

According to data provided by the Shanghai Stock Exchange, the number of valid subscriptions in the A share

public offering was 1,551,272, applying for a total number of 208.425212 billion shares.

2. Over-allotment
The initial size of the A Share Offering was 13.00 billion shares, which comprised a strategic placement of
5.76922 billion shares, an institutional placement of 3.00 billion shares and a public offering of 4.23078 billion

shares.

Based on the level of applications in the A Share Offering and the Issuer’s financing demand, the Issuer and the
Joint Sponsors (Lead Underwriters) have, after consultation, determined an additional allotment of 1.95 billion
shares to investors in the public offering, representing 15% of the initial size of the A Share Offering; with the

overall offering size after over-allotment being 14.95 billion shares.

IV. Implementation of the Clawback Mechanism

In accordance with the provisions of the clawback mechanism disclosed in the Industrial and Commercial
Bank of China Limited Initial Public Offering of A Shares: Announcement of Institutional Placement (the
Announcement of Institutional Placement), because the preliminary success rate in the public offering is 2.965467%,
which is lower than 3% and also lower than the preliminary institutional placement ratio, the Issuer and the Joint
Sponsors (Lead Underwriters) have decided to implement the clawback mechanism to re-allocate 650 million shares

from the institutional placement to the public offering.

After the implementation of the clawback mechanism, the structure of the A Share Offering is as follows: the A
Share Offering includes the placement of 5.76922 billion shares to strategic investors, representing 38.59% of the
overall size after over-allotment; the placement of 2.35 billion shares to institutional investors who have participated
in the price consultation process, representing 15.72% of the overall size after over-allotment; and the public offering

of 6.83078 billion shares, representing 45.69% of the overall size after over-allotment.

The final public offering success rate after implementation of the clawback mechanism is 3.277329%. The

final institutional placement ratio after the implementation of the clawback mechanism is 5.608%.
V. Results of the Strategic Placement, Institutional Placement and Public Offering
1. Results of the Strategic Placement

The subscription payments by the 23 strategic investors of A shares, totaling RMB 18.00 billion, had been duly
transferred to the bank accounts designated by the Joint Sponsors (Lead Underwriters) by 17:00 on 16 October 2006.

In accordance with the Announcement of Institutional Placement, the number of shares placed to the strategic

investors of A shares shall be equal to their subscription amounts divided by the offering price in the A Share
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Offering, rounded to the nearest thousand shares. The lock-up period for shares placed to each strategic investor of A
shares will be 12 months for the 50%, and 18 months for the remaining 50%. The lock-up period will commence
from the date on which the shares in respect of the public offering are listed and traded on the Shanghai Stock
Exchange. The numbers of shares placed to the strategic investors of A shares and the refund amounts are set out

below:



Amount

_ Refund
) Received Number of )
Number Name of Strategic Investor ) Amount (in
(in RMB Shares Allocated
- RMB)
millions)
1 China Life Insurance (Group) Company 2,000 641,025,000 2,000.00
2 China Life Insurance Company Limited 2,000 641,025,000 2,000.00
3 China Pacific Insurance (Group) Co., Ltd. 2,000 641,025,000 2,000.00
4 China Huarong Asset Management Corporation 1,500 480,769,000 720.00
Ping An Life Insurance Company of China
5 o 1,100 352,564,000 320.00
Limited
6 China Huaneng Group 1,000 320,512,000 2,560.00
China Guangdong Nuclear Power Holding Co.,
7 900 288,461,000 1,680.00
Ltd.
China National Cereals, Oils & Foodstuffs
8 800 256,410,000 800.00
Corp.
9 Shanghai Baosteel Group Corporation 500 160,256,000 1,280.00
10 Dongfeng Motor Corporation 500 160,256,000 1,280.00
11 State Development & Investment Corp. 500 160,256,000 1,280.00
12 Beijing Capital International Airport Co., Ltd. 500 160,256,000 1,280.00
13 Taikang Life Insurance Company Ltd. 500 160,256,000 1,280.00
14 Taiping Life Insurance Co., Ltd. 500 160,256,000 1,280.00
15 Minerals Investment & Development Co., Ltd. 500 160,256,000 1,280.00
16 New China Life Insurance Company Ltd. 500 160,256,000 1,280.00
17 China Orient Asset Management Corporation 500 160,256,000 1,280.00
18 China National Offshore Qil Corporation 500 160,256,000 1,280.00
19 China Reinsurance (Group) Company 500 160,256,000 1,280.00
20 China Yangtze Power Co., Ltd. 350 112,179,000 1,520.00
China National Machinery Industry
] 350 112,179,000 1,520.00
21 Corporation
22 China National Nuclear Corporation 300 96,153,000 2,640.00
23 Huatai Insurance Company of China Limited 200 64,102,000 1,760.00
Total 18,000 5,769,220,000 33,600.00




2. Results of the Institutional Placement

The lock-up period for the shares placed to the institutional placement participants will be 3 months, and will
commence from the date on which the shares in respect of the public offering are listed and traded on the Shanghai
Stock Exchange. The names of all successful investors in the institutional placement, the numbers of shares allocated
and the subscription payments to be refunded after implementation of the clawback mechanism under the A Share

Offering are as follows:

Number Name of Placement Participant Number of Shares Refund Amount
Allocated (RMB)
1 TT 5 s VAT B SR RIS B 8 k4 269,184 14,136,145.92
2 FEI IR 7 £ SRR A BT TR UE ZR P e k4 1,963,800 103,072,944.00
3 FEL I P o B A I 5 5 4 280,400 14,725,152.00
4 7R AN A I SR RIS B 4 280,400 14,725,152.00
5 TR ORAEAT BTG K S LR IR B e k4 3,382,624 177,582,213.12
6 ] IRUE TR B4R A B 2 ) 25,237,000 1,325,260,560.00
7 TR BDGEE S 587 4 Fvt-&) 560,800 29,450,304.00
8 TE B 2 SR A B A HT R 2,244,200 117,798,096.00
9 TLIRASEAE B R GEARNE AR S 1) 717,824 37,696,389.12
10 DS SRR WA i SIED I B G W i i 19,629,000 1,030,757,520.00
11 TEFE A 2016 A di A ST IS E R P vt Ak 4 13,460,200 706,804,176.00
SRR (D Bt A BRA R 4R AR 4 -
12 H AT 554 3,365,800 176,698,704.00
o ST T 7= DR 65 T 473 A7 B 2 T - A 435 - 2 DR
13 72 39,257,000 2,061,518,160.00
14 MR R — Uk Sp P v Ak 4 25,797,800 1,354,710,864.00
15 BT LT RNTR A BT UE 7 B0 AR 4 729,040 38,285,395.20
16 R KBRS U J B T 4 3,057,360 160,501,036.80
17 BT IHRAIE S e Ak 4 3,646,200 191,423,856.00
18 R KA SR P e 4 6,730,600 353,400,528.00
19 RS TS 1,794,664 94,240,648.32
20 MR PRI KR A RN B 4 5,945,480 312,170,102.40
21 DRI R A S 1,458,080 76,570,790.40
22 PRESF P 4 15,983,800 839,330,544.00
23 MARUETF BT 4 12,338,600 647,903,568.00
24 SRR BT 4 10,095,400 530,102,352.00
25 o UE I R S e 58 7 B U ) 28,041,000 1,472,512,080.00
26 PEEFER A R DT A W) 17,946,600 942,406,608.00
27 E RIS - A 224,320 11,780,121.60
28 E RIS ANT =LA 7,291,400 382,850,832.00
29 [Fi) I 7 0t 4 12,619,000 662,628,720.00




30 W A5 A RO 5 M 5 7 B < 560,800 29,450,304.00
31 ISARTS = S S A 14,581,800 765,704,784.00
T 7 A H A ) - FRE N R B I 0 A B 2 ] -1
32 SRS iR N (74 26,975,480 1,416,556,502.40
TR R B T -Z RN TR ORI IR A PR A ] - 43
33 ARIEI LN AN 6,730,600 353,400,528.00
TR R P T -Z RN FF ORISR o PR A ] - 43
34 AN X4 20,189,800 1,060,207,824.00
35 At 2 A A T R A TR SR R T A 24,266,816 1,274,311,534.08
36 AR it 2 R R I SR UE SR T A4 1,435,648 75,392,778.24
37 =R S5 R ST A 3,595,728 188,773,328.64
HEAE L (BERD A R TTAT A ml kAR 4 -1t 7 0l
38 R 897,280 47,120,486.40
e R A R O 85 B A7 A7 B 2 ) - A 55 - DR ™
39 i 2,154,472 113,086,047.36
o N RV 7= O 8G JB A7 A7 BR 2 ) - A 95 - T DR ™
40 il 71,895,560 3,775,525,852.80
41 ARHFUEIFAT BRITAT 2 /) A8 R 1 S AR5 58 774 BT 4,823,880 254,949,494.40
42 EFRFR A WA A 10,992,680 577,222,838.40
43 LT PEUETR IR A7 B ) 4,493,008 235,893,815.04
44 ORIV 2547 BR DA A W) 14,379,912 755,102,674.56
45 NI R 6,730,600 353,400,528.00
46 BLAEP T K SR AR B 4 22,993,800 1,207,459,344.00
47 W IR 5 $5 % e 4 15,703,400 824,605,392.00
48 A AR SN R I A 5,609,000 294,499,920.00
49 FH R LA (51 77 I UE TR BB A< 3,646,200 191,423,856.00
50 I PYIESE A PR T2 3,595,728 188,773,328.64
51 T S BI 55 A IR DAL 22 H) 22,433,000 1,178,009,040.00
HEALAT Ml (FE 1) A B T AT 2 ) A b 4 - B J ik Jk
52 4 897,280 47,120,486.40
53 By D75 SR A S RS ISR R B G 17,946,600 942,406,608.00
54 EARIE SN T AE 2,692,840 141,358,339.20
55 EARIE S TR A 5,934,264 311,581,096.32
56 FHRIF SR % 4 18,507,400 971,856,912.00
57 RITIE Pz i 4 5,048,200 265,049,616.00
58 o [ F 4547 R ) 168,241,000 8,835,088,080.00
59 G EAM A SR RIS B 4 1,794,664 94,240,648.32
60 hE Al A B A 594,448 31,217,322.24




HEAER L (BB A BRTTE 2w Al 4 - 1 g 5%

61 4 297,224 15,608,661.12
62 EA RIS R 4E 2,300,280 120,743,126.40
63 ﬁéﬁiﬁ%ﬁﬁﬁ%&ﬁﬁ? 1,682,400 88,350,912.00
64 7 MUESRAT R DT A 7 6,113,720 321,005,193.60
65 FVRUETF A A PR 8,973,800 471,201,744.00
66 ARAGUEFR A Bt E/\ ] 3,433,096 180,232,740.48
67 FURABE T 5547 IR DT A ) 1,794,664 94,400,648.32
68 o L 7 PO S B A7 A R ) A S8 - 2 DR s 7 1,794,664 94,240,648.32
69 A B [E TG ORI A PR A W) 7 7 1,794,664 94,240,648.32
70 AT MY 55 A PR DT A 168,241,000 8,835,088,080.00
71 Wi UEI7 A7 PR DT AR A 7 3,993,896 209,683,044.48
72 UFUE AT PR DTAE A ] 1,851,640 97,182,883.20
73 JRAUESR A A R A B A R 2 2,300,280 120,743,126.40
74 AR B S5 A BR DA 2 7 56,081,000 2,945,027,280.00
75 RAEZ BARAT B F) AR5 58 748 R 3 5 1,037,480 54,483,062.40
76 @E‘B%ﬁﬁﬁmm\ ) 112,160 5,890,060.80
77 KIgEZ# A7 DA 2 7 2,692,840 141,358,339.20
78 ISR 5T A A 5,609,000 294,499,920.00
79 28 2 A — 5 B3 G & Bt 7 B 1,682,400 88,350,912.00
80 = IIARAT-QFII 11,217,000 589,002,960.00
81 FE o s 1l 1 5 BRE PEAR & 9% ™ A B Rl 11,688,072 613,741,215.36
82 RFUETFA IRTTAT A ] 1,794,664 94,240,648.32
83 55 SYPE 300 ESR B IS 179,456 9,424,097.28
84 S SRS ATV AIF FR P o 5L 4 2,698,448 141,652,842.24
85 A E AL RIS TR YA A 538,368 28,272,291.84
86 A EA RIS RN E 1,256,192 65,968,680.96
87 TRANETF 7 I 4 4,493,008 235,893,815.04
88 e SRS B RAIE R P A 4 2,070,352 108,668,501.76
89 FAE U T T 4 6,831,544 358,701,582.72
90 UG FAT B DT AT 22 7] 2,333,928 122,510,144.64
91 IR ST A 8,413,000 441,751,440.00
92 R AE FER T R A T 2,333,928 122,697,344.64
93 BRI T MV AIE SR B 98 3 4 437,424 22,971,237.12
94 [SRE RS/ A AT A e 504,720 26,505,273.60
95 fif 22T A PR DTAT 2 W -QFII 706,608 37,107,383.04
96 RITUESF-ZR DT 20 2 ‘S ER A B P Bk & 5,390,288 283,014,301.44
97 L P AE B A PR AR 2 7] 1,963,800 103,072,944.00
98 Wy RUE TR T 4 2,704,056 141,947,345.28




99 Db A ERAILET R Y IR SR PR T Ak 25,237,000 1,325,260,560.00
100 | JyIa A S PR A 1,682,400 88,350,912.00
101 | FRREAREEEUE S B 2,805,000 147,248,400.00
102 | GRS 10,656,200 559,552,656.00
103 | A O s IR A T UF SR R R 8,413,000 441,751,440.00
104 | 50BN A G I SRR BT AL 4 499,112 26,210,770.56
105 | B RFuEgEpR i A-QF I 112,160 14,490,060.80
106 | ALHEERERG AL PR A R -QFII 112,160 5,890,060.80
107 AIG Global Investment Corp-QFlI 701,000 36,812,880.00
108 | 2 <5 ThAGMgE [l IR 7 B E 45 504,720 26,505,273.60
109 | FEZREIER KIS AR S 672,960 35,340,364.80
110 ] e 4 MG i A (B VR 5 TR UF S 4 P 3 4 8,973,800 471,201,744.00
111 e 14,021,000 736,254,480.00
112 | 28 455 JEE OR AR S (B VR S UE DR 4 0 D 16,825,000 883,506,000.00
113 28 & G AR A TR A UF S T 4 2,244,200 117,798,096.00
114 Pl 28 i Je AT RS R U F7 43 B k4 168,240 8,835,091.20
115 | R&e 1,121,600 58,900,608.00
116 | RS —— G 3,365,800 176,698,704.00
117 | HBRREE 1 SIS E IR 2,805,000 147,248,400.00
118 | feRE4E 2 SELG I 28,041,000 1,472,512,080.00
119 TGS PR DT A 26,964,264 1,415,967,496.32
120 | SEZRTE A BT PR W) - HEE T 14,385,520 755,397,177.60
121 | EHRPEMR e e s SR AR I B e 26,919,400 1,413,611,472.00
122 | EFEER A EL AU TR B 4 10,605,728 556,902,128.64
123 | ERERB RV SR AR IR B B AL 4 7,291,400 382,850,832.00
124 By NES AT TR (e Rt B A S 1,615,104 84,816,875.52
125 | REAARAESE TR =4E 5,609,000 294,499,920.00
126 | MEHEMEAR AR BLUE T 3 0 A 4,487,400 235,599,312.00
127 HUEFA R T2 7 2,440,480 128,105,702.40
128 | HEAIMSA R TTE AT 12,579,744 660,567,198.72
129 | "PEXSAMEBE A G SRR A ] 10,992,680 577,222,838.40
130 | MLRBHEY 554 IR 54T A+ 35,948,280 1,887,761,366.40
131 | gl R g AR A ™ A B 3,595,728 188,929,328.64
132 | KITHIMEN 1 5% BRI 1,682,400 88,350,912.00
133 | AN H IR ST A F 1,682,400 88,350,912.00
134 | KAV & B HE 2020 2E iy A IE S P 3k 4 2,805,000 147,248,400.00
135 eh I 5547 BR DT 2 7 143,565,800 7,539,274,704.00
136 S E IV 5 A PR DT A 56,081,000 2,945,027,280.00
137 | EfFUEFA PR A w 7,291,400 382,850,832.00




138 %I 55 AT BR DT 2 7 21,569,368 1,132,655,571.84
139 | EIHEBREFE A R A A 1,626,320 85,405,881.60
140 | P EAERLERM S A A 7,235,320 379,905,801.60
141 [F) A 2 5t B 4 2,468,520 129,578,217.60
142 | LigHEBREFEER T A A 3,926,600 206,149,008.00
143 | @R L4 13,460,200 706,804,176.00
144 | HhiEA5ARTEA 8,413,000 441,751,440.00
145 | JFIEIEFA RTHEA 560,800 29,450,304.00
146 | HHEUEIFAH R IAE A W 2,805,000 147,248,400.00
147 | PEFERE A ST AW 863,632 45,353,468.16
148 Pl <7747 PR DT AT 2 7] 5,384,680 282,719,798.40
149 | TN ATV AR SR 0 4 336,480 17,670,182.40
150 | AR 5,609,000 294,499,920.00
151 | AL AR 2,805,000 147,248,400.00
152 | FINMESG GRS B 4 3,365,800 176,698,704.00
153 | WM ER K SR SRR T 5,609,000 294,499,920.00
154 | REAARAEES T 4E 3,365,800 176,698,704.00
155 | GRS -F A E 1,963,800 103,072,944.00
156 | SRS T N\AE 3,646,200 191,423,856.00
157 | AEHAESELE -4E 6,338,040 332,785,315.20
158 | AR KRB 55 A IR DAL A H] 36,453,000 1,914,266,640.00
159 | WA EFEREE A RS A A 185,064 9,718,600.32
160 | P AUIESF A R DTAE A W] 11,217,000 589,002,960.00
o RN A 0 A A W - O ORI S A A R
161 | |l JTRER 358,912 18,880,194.56
o N 8 A B A ] - vh BN AR I A7 PR A R -4
162 | 4PN 168,241,000 8,835,088,080.00
o N 8 A B A ) - vh BN AR I A7 PR A R -4
163 | 4-tkarar 168,241,000 8,835,088,080.00
o [ N A 8 7 B ] - o [N ORI (4R 1) A )
164 | ARG R 168,241,000 8,835,088,080.00
165 | &5 AT RIS BEIE T HE B A 4 280,400 14,725,152.00
166 | #hifHIEIEH R Ui AT A T 6,853,976 359,879,594.88
167 | f=dsU S R A T 4,627,600 242,961,888.00
168 | ~FHE PR EFER A A 2,805,000 147,248,400.00
169 | S FER BT ST A 20,038,384 1,052,256,241.92
170 | MRS A PR A F 25,237,000 1,325,260,560.00
171 | PR R & B A B 10,768,360 565,442,716.80
172 | PR B B 3,410,664 179,054,728.32
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173 AEFRFE S —— 4 2,154,472 113,086,047.36
Total 2,350,000,000 | 123,413,679,200.00

Note: The figures under the “Number of Shares Allocated” in the table above are based on the institutional placement ratio of the A Share Offering, and,
furthermore, are the final number of shares allocated after application of the principles relating to the treatment of odd-lot shares as stipulated in the Announcement

of Institutional Placement.

According to the Announcement of Institutional Placement, the publication of this announcement will be

deemed to be the service of notice of successful placement to the institutional placement participants.

3. Results of the Public Offering

The total number of shares allocated in the A share public offering is 6.83078 billion shares, with the final
success rate being 3.277329%. A total of 208,425,212 subscription numbers were assigned in the public offering of A
shares, with the range being between 10,000,000 and 99,999,999 for Group 1, between 10,000,000 and 99,999,999

for Group 2, and between 10,000,000 and 38,425,211 for Group 3.

Shares in the public offering are not subject to any lock-up period.

Issuer: Industrial and Commercial Bank of China Limited

Joint Sponsors (Lead Underwriters): China International Capital Corporation Limited
(not in any particular order) CITIC Securities Co., Ltd.
Guotai Junan Securities Co., Ltd.

Shenyin & Wanguo Securities Co., Ltd.

23 October 2006
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