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fe75, 1K 9.3%, Hri, B —BAILTFIWATER 791.2 1478, HK 9.8%, MBI CREFFE B K
MHETT — A TR UGS K, DU 5 — R A ST DB 3, 2016~2018 AEFUSHRN
TE M7 — e A ST &5 LUORFRTE 67% DA 1, Ak b by, Hodr 2018 AE RN 2,819.7 14.7T,
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BURPERET ) (278D 2,020.2 68.6 2,956.9 86.9 4,227.9 110.7

Horp: BURFHERESIRN. (270 1,699.6 82.7 2,663.0 66.7 3,821.9 61.7
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70.61%711 64.50%, fiii s MG OUELF, ACT I BEHHE 1307 BURF 55 R B MOKT, AT HYEH
PR SSE NI E

BARER, WA GS R T ERE AT E N, BUR 6538 KaEhlisr. Kk, IS mAFR

“HRTIT R R BAEAT S, RN AR NI AT 22 90 2 BR A TR I B A AT, ATl L KRS
GO B AR Ak et idt, Bl 28 5F PR KR BOON IS I, SR BUR 53 25 USSR (R R 43 K
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EHB

BATHE

BRFFHIR eazilkd

(fz.78)
BHMS OGS+ =8D
FRRE: T AMBTRE, PEREEE

TR AR R B oRUR T T, ASHEIT H A2 {5 B3 < RS T 00 Xk 7 ) [ - s P B LS A AN T
Ao USRI s 3t i3 U5, GEAEOR, B2 b K By RS EBGR I, DU i R0
g, 2015 4F 5 IT R S A AR T BARBE I By, b AR 7 R EEAF IRE, D148 2015 4
7o it D 4 S T AU ) T, bt Ak i AR S kA R TR, B8R 2014 SRR A PTIE ;2016
VU F b= T HE S 2015 SFIRI IS, IR R RO E 2, 2 L LR A E AT B
e s i Y Lk A (RS A R 7 D s 2007 4R 3 PR BURAESE 1 2016 4F 1 PAERICR S,
BRI BROTECR th s 2o 2 = W2y, Zzutigm, DU b iiafdiE vl e, #E
2018 £F 11 AR, @& wahp Bt b M. BAERIER P K7 MR BES T
—RERIECR, RfE PR B MEOGR “AREENNERL ", [FIN 2018 4R LK, GUFAR R AR,
ORI, ABLE AR FIRRTHE T, WiE 2019 48, PU)1IA8 by = P B0 W 0 v R AR
Ny DS B e T AT R AR AN T, TGRS LAAM I = DU 2R3 T 547 AE BRI 5 A 7, X
R T S ECR A sl . TPRIE . EEDIAE T B (B 2013 4R DUORIKEIE RG5O
Bk iz 0 W, AR E S5t i #5 oK ER 2HUR S, R DY) L3 N K B0k A T
2%

2 9: 2012~2017 &)1 H L THIAHERES

e 2012 £ 2013 £ \ 2014 £ 2015 ¢ 2016 &£ 2017 £
L iR AR CTED 19.39 22.6 17.64 14.4 13.16 13.04
T A RS R (28 1,302.88 1,931.71 1,526.78 1,298.42 1,331.07 2,263.07
o AR AR (%) 0.00 16.55 -21.95 -18.37 -8.61 -0.91
Lt RS FSA IR (%) 19.59 48.26 -20.96 -14.96 2.51 70.02
TR ChTlED 67.19 85.49 86.57 90.17 101.16 173.5

FRIRIR: MIEELERTRMR

% 10: 2012~2018 £ I BB~ HIHEITE R

‘ 2013 & ‘ 2014 & ‘ 2015 & ‘ 2016 & ‘

I R AL (AL T0) 3,266.40 | 3,853.00 | 4,380.09 | 4,813.03 | 528264 | 514989 | 5,178.32
B IT R AL UG R (%) 15.90 18.00 13.70 9.90 9.80 -2.50 10.60
Her EEHBEH (2o 2,197.75 | 2,537.89 | 2,847.82 | 3,048.72 | 3,18564 | 3,18234 | 3,764.71
BRI E (%) 10.50 15.50 12.20 7.10 450 -0.10 18.30
G RHF LmA CFAK) | 836721 | 10,16357 | 11,328.04 | 9,587.21 | 10,825.16 | 11,521.59 | 14,094.44
55 R LA (%) -0.81 21.47 11.46 -15.37 12.91 6.40 22.30
Hop AR LA (i
3 596251 | 7,008.71 | 7,33598 | 6,02632 | 6,941.73 | 7,604.00 | 9,734.54
EEHIT LIARRE (%) -8.80 17.55 4.67 -17.85 15.19 9.50 28.00
FmEEERER (K | 645593 | 7,31278 | 7,14244 | 7,671.20 | 9,30047 | 10,869.07 | 12,210.73
e i B R T AR S T (%) -1.34 13.27 -2.33 7.40 21.24 16.90 12.30
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2012 4 2013 4 2014 £ 2015 £ 2016 £ 2017 4 2018 £
Hor: (FesEmi OirFr
% 5,679.33 6,505.32 6,176.51 6,495.43 7,884.09 8,786.61 9,895.35
(EEfEmAREE (%) -2.53 14.54 -5.05 5.16 21.38 11.40 12.60
ERRE: ERgiTE, WIND B, HiEEaE
1. 2019 FFEPU)IEH -~ X eiE € mifss (B T B 25 RS T

2019 4EPU NI X s £ mifids B —2019 £ B BUN ETifs Ot 8D RATE%0
11.29 12.7t, HRR N 5 . HERSHT 13 M XU H, SR MY 132.43 127t, TiH 4>
AT R AT MR dRPHTE. T oot BT, AT BEWM)T R 9 AN .

& 11: 2019 F)I &M PR EE MG (B MRBRBE R

(Bfi: ™ 2T AEFK )
THRIERE . MEBRE | ARGR
FRXE  HEHE FEER | fFas RRAR | MABH mE#RSE | FEAEK
& BRI LN

PR T 1 31.03 16.20 17.50 2.37 29.37 0.95 10.33
ks ia) 1 10.57 — 454 1.00 7.45 0.70 6.21
TR 1 8.27 — 6.00 0.50 14.60 1.77 24.33
43 PR T 1 26.77 37.20 18.56 2.00 27.15 1.01 11.31
I 1 1.25 1.99 0.80 0.30 1.53 1.22 4.25
B 3 29.30 11.86 22.44 2.20 45.78 1.56 17.34
A 3 15.84 0.00 10.18 1.92 19.10 1.21 8.29
HEET 1 6.91 = 5.00 0.50 13.86 2.01 23.10
-] 1 2.49 — 1.99 0.50 5.22 2.10 8.70
&It 13 132.43 67.25 87.01 11.29 164.06 1.24 12.11

FRHR: EUHUBRRE, THRARZE

TR B BN AL B 2R B ARBOT T, BN )14 FUY st A RN R A R B Bl (H A
AR, AR KO H R 4% T HRIBEAT ik R4 DU 1A A O L T W BB 1) S A D s 3t
AR IR BE I T N I SEAE . AW BRI, TR B H AT SN 164.06 1270, % 3turii il
WIS A BRI S BUSTE 4.25 5 S BA L, ELRHR o Tl 100 H A SN0 P 78 5 iR 8
BARE, AWGIFESINN, X RIE BSOS I E TSRS B SO 1.24 15, AT
FFA R MR ECY 12.11 £, PN AT 6 e A B 24T

2 2019 SE DU 1144 X SuE L0 O\ B H 2067 (RS
2019 4EPU)IE W X B L Tl O\ —2019 40 IEBUFE T O+ 20D RITEH
38.711¢7c, WY 7 W, HEREHT 56 M XBUEWH, SN 405.97 1478, TiH>
AT RS AT N BB SRRAT . TOUeHT . E T LTS Rt BT EAE
JUAgT S RN TR JE T R AT A R J e N3 17 AT CRYEMD .
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(BfL: 4~ 2Ty AFHK. %)

THRIFRE . Pupstids
FIRXE  BEHE B 3 e Ist.l RHAH | WHWH 28 A
& B "
BT 4 18.27 1.78 14.30 4.00 32.85 1.80 6.42
H o 2 17.88 13.56 8.41 1.75 15.19 0.85 6.78
by 3 9.77 0.00 7.24 1.85 13.35 1.37 5.64
PR 3 28.84 0.00 13.00 1.15 53.12 1.84 36.09
#BPATH 3 34.02 21.09 22.50 6.10 107.84 3.17 13.81
i) 1 10.53 = 8.00 1.40 22.31 2.12 12.45
B 10 44.41 43.91 26.20 2.95 53.08 1.20 14.06
LT 2 17.15 9.08 9.40 1.10 20.10 1.17 14.28
R 3 18.53 7.87 14.15 1.20 37.15 2.01 24.19
AT 2 42.83 0.00 20.77 1.80 39.70 0.93 17.23
EREST] 1 10.37 — 8.00 0.60 11.46 1.11 14.92
I 3] 6 4413 77.23 34.16 2.86 88.37 2.00 24.14
T 2 18.51 9.20 12.00 2.35 35.85 1.94 11.92
ZE PRI 1 2.59 3.40 2.00 0.55 4,01 1.55 5.69
JE LT 4 46.90 169.40 30.00 4.20 49.37 1.05 9.18
Mzt 4 17.27 9.65 10.30 1.75 24.04 1.39 10.73
ITE 32
- 5 23.98 114.55 18.80 3.10 48.94 2.04 12.33
&It 56 405.97 480.71 259.23 38.71 656.72 1.62 13.25
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T H T AR NS AR HE RS 0 ORI T T, AR AR U ) 1] 48 A DG 45 1 77 DU ST 1) B A s A B0l 1) 4 it
MU SR, AN, B0 S5 H AT SEBLEION 656.72 1275, &3 i B 5 H
SN (5 57 A B IR ORI 5 S TE 5.64 5 K UL b, HOKERr M TiT 100 B A7 SR IO vl 7 7 4 08 . B0
AIAGHFAZSIAN, AR TSSO I H TR B I SR 0 1.62 £, AR A B
TRBEAEHCAN 13.25 £, TSI AT 36 5 AR 2 At
3+ 2019 R0 )11 P KU £ Wi GLi) BiE Z5 R T

2019 EPU)IIE M X BuE L s OUi)D) —2019 £ IEBUF TG ONH=8D Bi7880
23.695 127G, WMy 10 . HERESHT 24 M XBOESTH, SIS 225.82 1278, HiH
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3 13: 2019 M)A AR EEE MBS (AWH) HEFRHEER
(BfI: D 2T FEHXK 1)

TR HE TEEE | X %
FRXE ~ BEHKE | BEE | FHFEER #“v’\%ﬁ ;igﬁ Eﬁ%ﬁ HESE | FAEBH

BT 2 24.71 11.94 19 50 4.00 64.23 2.60 11.47
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THRH T 2 28.79 36.73 18.96 0.60 55.27 1.92 65.80
45 BH T 1 14.10 62.25 8.88 0.50 36.88 2.62 52.69
i) 1 7.58 8.31 4.50 1.20 2275 3.00 13.54
YT 1 19.76 34.99 14.40 0.75 33.49 1.69 31.90
A 1 8.50 — 6.71 1.50 32.85 3.86 15.64
]z 2 5.30 = 3.60 1.24 9.31 1.76 5.36
BT 6 46.88 82.69 35.68 5.17 94.41 2.01 13.04
SR N 2 13.83 0.00 7.94 1.635 20.78 1.50 9.08
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SlIE Y3
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HINA BOND RATING CO.,LTD i@ﬁﬂﬁ?ﬁﬁ#ﬁ)ﬂﬁzﬁ

M —:
AL MBS HIE
FHE B 2016 4E 2017 4F 2018 4E

HolX A= r= il (f2o6) 32,9345 36,980.2 40,678.1
AR X A= Bl On) 40,003 44,651 48,883
X A7 M EIE KR (%) 7.8 8.1 8.0
AL B R PR S (2D 29,126.0 32,097.3 28,065.3
MM EE LA (270 15,601.9 17,480.5 18,254.5
HH OB (230 493.49 681.07 899.4
R 471 13| 11.9:40.8:47.3 11.6:38.7:49.7 10.9:37.7:51.4
FE—rEhnE (2o 3,929.3 4,262.4 4,426.7
FEprsEimE (oo 13,448.9 14,328.1 15,322.7
=gl (2o 15,556.3 18,389.7 20,928.7
FAENOHE GO 8,262.0 8,302.0 8,341
AR 7 A B 48.6 48.6 48.6
WERE AP SZ RN (oD 28,335 30,727 33,216
LA JE R AR ST RN o) 11,203 12,227 13,331
B H T — AR (28 3,388.9 3,578.0 3,910.9
Hep: BN (2o 2,329.2 2,430.3 2,819.7
B BN 248 H7 — A LTSN (%) 68.7 67.9 72.1
BERR R ALTHEBEN (278 751.3 750.3 791.2
e BUlOlN (27t 632.0 613.8 662.2
ERBURHEESIN (278D 1,699.6 2,663.0 3,821.9
BARFGBURFHEIEEIN (LT 82.7 66.7 61.7
BARLBUF RSN KR (%) 10.9 12.3 —
EREERAZEHRERN (2 54.9 51.6 68.2
BARG EARALEFHRN (Z7T) 9.6 17.4 9.5
EHBUNfSS (Lo 7,930 8,497 9,298
Hep: ARFHE6S 2o 479 449 587
EHEBUNEA (S (1270 3,628 2,686 —
Hp: BARBINEE % (4o 363 341 —

ERBIFFFZE (%)

S 1: 2016~2017 SEMEEIBAREHIE, 2018 FRHMEHITH

7 2: 2016~2018 FEFHIEAM) IS %I HR M

ZRBRIR: M)I|EVBUTRE, TIE5GTEMNE, MIIERTELES
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‘ AL A XA X ek
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& H
B %ia K Gy 2019 4EM X
10.57 — 4.54 1 7.45 0.70 6.21
il ETH
i B v W AR TR R X
T T B 8.27 — 6.00 0.5 14.60 1.77 24.33
JIAEM X i 1 E
T X K R XA X (R
ZAFE T 26.77 37.20 18.56 2 27.15 1.01 11.31
A aETH
. BT A P X i
] 1.25 1.99 0.80 0.3 153 1.22 425
S|
AR P X o T E 5.22 = 3.60 1 9.67 1.85 8.06
TR A8 X R
X P X e 3 oA 15 E 9.87 — 7.84 0.8 22.02 2.23 22.94
b2 Sani] (—3#D
BTABHATFRIX ZK
¥ A DX X s 14.21 11.86 11.00 0.4 14.09 0.99 29.35
H
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